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DURRUNG TEA ESTATE TIMITED
CIN: L0 1 132W8 198 1PLCL97 045

DTRECTOR'S REPORT

Dear Members'

The Directors of your company have preasure in presenting their Annual Report on the affairs of the

company together-with ffre'Audited Accounts of inJ Cornpariy for the year ended 31't Marcn' 2025'

FINANCIAL RESULTS:

The Financial Results for the year are as under:- (ln Lakhs)
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TRANSFER OF RESERVES

The company has not transferred any amount to the General Reserve during the financial year

ended 31 't March, 2025

DIVIDEND

Due to ross incurred by the company during the year under review' your Directors do not propose any

Dividend

PERFORMANCE

production of tea for the year was s43074 kgs (from both own and bought leafl as against

previous year,s production of 623903 kgs tirom both own and bought lea0 showing an

b".r.rr. 
"ouring in" y.r, due to unfavorabre crirnatic condition

During the year the prices of teas were shown srightry upward trend but due to lower

p.Jrition lorr*s could not be reduced substantialty



The Company continued its program of factory modernization in order to achieve better
standards of tea produced The replanting and infilling continues as per program to ensure
better yield

PROSPECT

Current year crop is higher than previous year The Directors expect
coming month. During the current financial year sales realization are
year but due to Weather condition may have adverse effect on the

to improve the crop in
same compare to last
current year working

However, the directors are optimistic about current year's result

CHANGE IN THE NATURE OF BUSINESS, IF ANY

During the year under review, there has been no change in the
Company

CORPORATE GOVERNANCE

nature of business of the

The same is not applicable to the Company

coRpoRATE SOCTAL RESpONStBtLtTy (CSR)

The same is not applicable to the Company as per provision of section 135 of the Companies
Act 2013 during the year under review.

PUBLIC DEPOSIT

The Company has not invited or accepted public deposits from public covered u/s 73 of
Companies Act, 2013 and the Companies (Acceptance of Deposit) Rules,2014

DIRECTOR'S & KEY MANAGERIAL PERSONNEL

The Company have proper composition of Board including woman and lndependent Directors
and KMP. None of the directors are disqualify to become directors of the company
There Board meetings were called and conveyed from time to time as per applicable
provision of Companies Act,2013 and LODR at regular interval as and when required after
giving proper notice with agenda in advance as per provision of applicable laws of Companies
Act 2013 and LODR Regulations.

STATEMENT OF DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SECTION
1ae(6):

The independent Director have submitted the declaration of independence, as required
pursuant to Section 149(7) of the Companies Act, 2013, stating that they meet the criteria of
independence as provided in Sub Section (6)

The lndependent Director has confirmed and declared that he is not dis-qualified to act as an
lndependent Director in compliance with the provisions of Sectionl4g of the Companies Act,
2013 and the Board is also of the opinion that the lndependent Director fulfill all the conditions
specified in the Companies Act, 2013 making him eligible to act as independent Director They
have met once during the year



MANAGEMENT'S DISCUSSION AND ANALYSIS REPORT

Management's Discussion and Analysis Report for the year under review, as stipulated under
Regulation 34(3) of SEBI (LODR) Regulations, 2015, is presented in a separate section
forrning part of the Annual Report.

DISCLOSURE RELATED TO BOARD, COMMITTEES & POLICIES

a) Directors' Responsibility Statement

Your Directors state that:

a) in the preparation of the annual accounts for the year ended 31't March ,2O25,the
applicable accounting standards read with requirements set out under Schedule lll to
the Act, have been followed and there are no material departures from the same;

b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as at 31st Marcn,2025 and of the
loss of the Company for the year ended on that date;

c) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a 'going concern' basis;

e) the Directors have devised proper systems to ensure compliance with the provisions of

0 all applicable laws and that such systems are adequate and operating effectively.

b) Audit Committee

The Composition of Audit Committee was as per applicable provision of Companies Act'2013
and as per SEBI (LODR) Regulations 2015 for the financial year ended 3lstMarch'2025 All
the recommendations made by the Audit Committee were accepted by the Board The Audit
Committee has met on 4(Four) times during the financial year ended 31st March,2025

c) Nomination & Remuneration Committee

The Composition of Nomination and Remuneration Committee was as per applicable
provision of Companies Act'2013 and as per SEBI (LODR) Regulations 2015 for the financial
year ended 3lstMarch'2025. The NRC Committee has met on one time during the financial
year ended 31st March, 2025.

The Policy of the Company for Directors selection, appointment & remuneration, including the
criteria for determining qualifications, positive attributes independence of Director and other
matters provided under section 178(3) of the Companies Act, 2013 is properly recorded and
disclosed



d) Vigil Mechanism for the Directors & Employees

in compliance with the provision of Section 177(9) of the Companies Act, 2013 and Regulation
22 of the SEBI (LODR) Regulations,2015 the Company has framed "Whistle Blower Policy" as
vigil Mechanism for Directors & employees of the Company

e) lnternal Control System

The internal financial control with reference to financial statements as designed and
implemented by the Company are adequate. During the year under review, no material or
serious observation has been received from the statutory auditors and internal auditors of the
Company for inefficiency or inadequacy of such controls

f) Risk Management

The Company has laid down well defined risk management mechanism covering the risk
Exposure, potential impact and risk mitigation process The Board periodically reviews the
risks and suggests steps to be taken to control and mitigate the same through a properly
defined frame work.
ln line with the new regulatory requirements, the Company has formally framed a Risk
Management Policy to identify and assess the key risk areas, monitor and report compliance
and effectiveness of the policy and procedure

g) Annual Evaluation of the Directors and Board

The Nomination & Remuneration Committee of the Board has formulated a Performance
Evaluation framework under which the Committee has identified criteria upon which every
Director shall be evaluated. A structured questionnaire was prepared after taking into
Consideration of various aspects of the Board functions, compositions of the Board, culture,
execution and performance of specific duties, obligations and governance. A separate
exercise was carried out to evaluate the performance of the individual directors including the
Chairman of the Board, on parameters such as level of engagement and contribution,
independence of judgment, safeguard the interest of the Company. The performance
evaluation of the Non lndependent Directors and the Board as a whole including Committee
thereof was carried out by the lndependent Director for the financial year 2024-2025

The Board expressed their satisfaction with the evaluation process

h) PARTTCULARS OF EMPLOYEES

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules,2014

i) STATUTORY AUDTTORS AND THEtR',S REPORT

Pursuant to the provisions of the Act and the rules made thereunder M/s V Singhi &
Associates ,Chartered Accountants, (lCAl Firm Registration no 311017E) were appointed as
statutory Auditors of the Company from the conclusion of annual jeneral meeting held on 26th
September,2022till the conclusion of Annual General Meeting to be held on2027.

The Statutory auditors have confirmed that they are not disqualified to cbntinue as Statutory
Auditors and are eligible to hold office as Statutory Auditors of your Company



The Statutory Auditors of the Company have submitted Auditors'Report on the Financial
Statements of the Company for the financial year ended 31st March, 2025. The Statutory
Auditors have drawn your attention towards certain notes attached to the Financial
Statements.

l

As regards to non-provision of accumulated gratuity liability amounting to Rs 535 62 Lacs in
accordance with AS-19, the Company is taking steps, but due to paucity of fund the same
could not be deposited during the year

As regards to Auditors emphasis on going concern the note no 43 is self-expletory

j) APPOINTMENT OF SECRETARTAL AUDTTORS AND SECRETARTAL AUDTT REPORT

The Board of Directors of the Company has recommend to appoint Shri Pravin Kumar Drolia,
Practicing Company Secretary, as "Secretarial Auditor" of the Company to conduct Secretarial
Audit for a consecutive period of five years form FY 2025-26 to 2029-30 subject to approval
from members at the ensuing AGM, pursuant to the provisions of Section 204 (1) of the
Companies Act, 2013 read with Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014

A Secretarial Audit Report submitted by Mr Pravin Kumar Drolia (Company Secretaries) for
FY 2024-25 is annexed here with as "Annexure A". All the qualification, reservation, adverse
remark, mentioned in the report are self-explanatory and does not required any management
comments on that.

k) AppotNTMENT OF TNTERNAL AUDITORS.

The Board of Directors of the Company has appointed of A.K Kumar & Co (Chartered
Accountant) as "lnternal Auditor" of the Company to conduct lnternal Audit for the financial
year 2025-26.

I) PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTY

All the related party transactions are entered on arm's length basis and are in compliance with
the applicable provisions of the Act. There are no material significant related party
transactions made by the Company with promoters, directors or key managerial personnel
etc. which might have potential conflict with the interest of the Company at large

The details of the transactions with the related parties are provided in the Company's financial
Statement

Particulars of contracts or arrangements with related parties referred to in sub-section (1)of
section 1BB is enclosed in "Annexure B" as per Form AOC-2

m) PARTICULARS OF LOANS, GUARANTEES OR TNVESTMENTS UNDER SECTTON 186

Details of Loans, Guarantees and lnvestments covered under the provisrons of Section 186 of
the Companies Act, 2013 are given in the notes to the Financial Statements



n) DlsclosuRE oF oRDERS PASSED By REGULATORS OR COURTS OR TRTBUNAL

No significant and material orders have been passed by any Regulator or Court or Tribunal
which can have an impact on the going concern status and the Company's operations in
future.

o) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The prescribed particulars of conservation of energy, technology absorption and R & D
activities required U/s 134(3) (m) read with Rule B(3) of the Companies (Accounts) Rules,2014
is attached as " Annexure C" and forms part of this Director's Report.

p) MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

Except as disclosed elsewhere in this report, no material changes and commitments which
could affect the Company's financial position have occurred between the end of the financial
year of the Company and the date of this report.

q) PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

The Company has taken proper measure for prevention of "The Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 at work place and
factory as well.

r) FOREIGN EXCHANGE EARNINGS AND OUTGO

As per Annexure---C

s) HOLDINGS/ SUBSIDIARY/ JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any subsidiary, associates and did not enter into any joint venture agreement with
other body corporate and others during the year under review

ACKNOWLEDGEMENT

Your Directors take this opportunity to thank the Banks & Financial lnstitutions, Central and
State Government authorities, Regulatory authorities, Stock Exchanges and the stakeholders
for their continued co-operation and support to the Company.Your Directors also wish to
record their appreciation for the continued co-operation and support received from the
employees of the Company

On behalf of the Board

Place: Kolkata
Date: 1st September, 2025

sd/ sd/
Mrityunjay Jalan Avantika Jalan

Managing Director Director
DIN 07259366 DtN 03333925



cs PRVAIN KUMAR DROLIA Annexure---A
(Company Secretary in whole time practice)

3''d floor, R N 19, 9, Crooked Lane , Kolkata - lOOO6g

Mobile:098i I I 96869, ernail : droliapravi nl2@,gnail.corn

Form No MR-3

SECRETARIAL AUDIT REPORT
For the Financial Year ended 3'lst Day of March , ZO2S

[Pursuant to Section204(1] of the Companies Act,20t : anO RuleNo g of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules ZO14l

To,

The Members,
DURRUNG TEA ESTATE LIMITED,
(ClN: 101 1 32WB1 981 PLCI 92045)
Flat 2C, Paramount Apartment,
25, Ballygunj Circular Road,
Kolkata - 700 019

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Durrung Tea Estate Limited (ClN:
L01132W81981PLC197045) (hereinafter called "the Companr") The Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon
Based on my verification of books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its

officers, and authorrsed representatives during the conduct of Secretarial Audit, I hereby report

that in my opinion the Company has, during the audit period covering the financial year ended
31st March,2025, complied with the statutory provisions listed hereunder and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended 3'1 st March ,2025 according to the
provisions of

l. The Companies Act, 20'13(the Act)and the rules made thereunder;

ll. The Securities Contracts (Regulation) Act, 1956 and the rules made thereunder;

lll.The sEBl (Depositories and Participants) Regulations 2018,

lV Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct lnvestment, Overseas Direct lnvestment and External Commercial
Borrowing, (Not applicable during the period under audit, as there were no any FEMA
transactions have been taken place during the year under review)

V. The following Regulations (as amended from time to time) and Guidelines prescribed under the
securities and Exchange Board of lndia Act, 1992 ('sEBl Act'):-

Ll?;tg,t:



(a)The Securities and Exchange Board of lndia (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1

(b)The Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations,
2015, (this clause is not applicable as CSE is non-functional exchange and there is no trading
in equity shares of the Company on the Exchange since last morethan eight years.)
(c)The Securities and Exchange Board of lndia (Registrars to lssue and Share Transfer Agents)
Regulations, 1993)

(d) The SEBI Listing (Listing obligation and disclosure requirements <LODRT) Regulations 2015

(e). The Securities and Exchange Board of lndia (Delisting of Equity Shares) Regulations,2OZl
as amended from time to time. The Company has submitted application for voluntarily delisting
of its securities from the CSE according to all the applicable rule and regulations of Companies
Act 2013 and LODR regulations as on signing of this report and final disposal of the same by the
Exchange is still pending due to procedural formalities How ever Company got the in principal
approval of the same from the exchange

[Thefollowing Regulations and Guidelines prescribed underthe Securities and Exchange Board of lndia
Act, 1992 ('SEBI Act') are not applicable to the Company for the above financial year: -

lThe Securities and Exchange Board of lndia (Share based Employee benefits and sweat equity)
Regulation s 2021;

ii' The Securities and Exchange Board of lndia (lssue and Listing of Non-Convertible Securities)

Regulations, 2021;

iii. The Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018;1. How
ever as on signing of this report, Company has given opportunity to Existing shareholders except
promoters to tender their shares on buyback facility offered by the Company pursuant to in
principal approval received from Exchange for voluntarily delisting of its securitises from the
exchange.

iv. The Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements)
Regulations, 2018;

Vl. The following lndustry Specific laws:

a. Tea Act,1953

b. The Tea Waste (Control) Order, 1g5g

c. FSSAI Act 2006

d. Payment of Bonus Act

e. Payment of minimum wages Act to Workers

UDIN : F002366G001 106161

(ESI ACT IS NOT APPLICABLE FOR WORKERS EMPLOYED AT GARDEN OF THE
COMPANY SITUATED AT ASSAM AS PER STATE GOVT RUES) THE COMPANY DtD NOT
RENEW POLLUTION LICENCE AT GARDEN AND TEA MANUFACTURING UNIT FOR THE

2 | l:' ;'t y, r,:



ABOVE FINANCIAL YEAR. NO PROPER CLEARNCE OF POLLUTTON CONTROL BORAD
HAVE BEEN OBTAINED FOR THE ABOVE FINANCIAL YEAR.)

I have also examined the following compliance with the applicable clauses of Companies Act
2013 and SEBI (LODR) Regulations 20'15 :

i. The LODR and listing agreement entered into by the Company with The Calcutta
Stock Exchange Lirnited. As the CSE is non-functional exchange. the Cornpany
has complied with the requirements of the Listing Agreement, LODR and

various Rules and Regulations made under SEBI Act, 1992 and SCRA" 1956

which the management deems necessary and reasonable. Furthermore,
Exchange has principall,v accepted the application of the Company for
voluntarily delisting of its shares frorn the exchange

ii. Regulation l5 of LODR relating to Corporate Governance is not applicable
to the Company' durirrg the y'ear under review.

During the period under review the Company has complied with the provisions of the Acts, Rules,
Regulations, Guidelines, Standards, etc. as mentioned above during the year under review per
applicable provisions of the Companies Act 2013,

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors, lndependent Directors, and a Woman Director. The
changes in the composition of the Board of Directors if any that took place during the
period under review were carried with complying with the provisions of the Act Further
Company is not regular in depositing provident fund with appropriate authorities within stipulated
time and did not adhere to law for payment of Gratuity to its workers on time.

Adequate notice is given to all Directors to schedule the Board meetings. Agenda and detailed
notes on Agenda were sent at least seven days in advance manually, and proper system exists
for seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

I further report that there are adequate system and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable
laws, rules, regulations, and guidelines as represented by the management. All decisions of the
Board were unanimous and the same was captured and recoded as part of the Minutes.

UDIN : F002366G001 106161

I further report that during the audit period; the Company has not made any

3lt) agr,:



(i) Public/RighV Preferential issue of Shares/Debentures/Sweat Equity or any other Security

(ii) Redemption / buy-back of securities

(iii) Major decisions taken by the Members in pursuance to section 180 of the Companies Act,
2013.

(iv) Merger/Amalgamation/Reconstruction etc

(v) Foreign Technrcal Collaborations.

For Prvain Kumr Drolia
(Company Secretary in whole time practice)

Sd/=

Pravin Kumar Drolia
Proprietor

FCS: 2366, CP 1362
Place: Kolkata peer view registration:192g/2022
Date: 01-09-2025 UD|N: F002366G001106161
Note:
This reporl is to be read with our letter of even date which is annexed as Annexure A and fbrms
an integral parl of this reporl.

4l?agt:



CS PRVAIN KLJMAR DROLIA
(Company Secretary in whole time practice)

j''r fl,or. R N r9.9. c'rookecr r,are. Koikata - 70006g

Mobile:0983 I I 96869, email : droliapravin I 2(dgrnail.corrr

To,

The Members,
DURRUNG TEA ESTATE LIMITED,
(ClN: 101 132W81981 pLC19z045)
Flat' 2C, Paramount Apartment,
25, Ballygunj Circular Road,
Kolkata - 700 019
My report of even date is to be read along with this letter.

ANNEXTURE "A"

Sd/=

Pravin Kumar Drolia
Proprietor

FCS: 2366, CP t3G2

Peer view registratio n.. t92812022
U D I N : F002366G001 10616 1

t' Maintenance of secretarial record is the responsibility of the management of the Company,
My responsibility is to express as opinion on these secretarial records based on my audit.

2' I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness ol the contents ol the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. I

believe that the processes and prac[ices, I followed provide a reasonable basis for my
opinion,

3' I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4' Where ever required, I have obtained the management representatlon abouI the cornpliance
of laws, rules and regulations and happening of events etc,

5' The compliance of the provisions ol corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to verification
of procedures on test basis,

6' The Secretarial Audit report is neither an assurance as to the future viability of the Company
norof the efficacyoreffectiveness with which the management has conducted the aflairs of
the Company.

For prvain l(umr Drolia
(Company Secretary in whole time practice)

Place: Kolkata
Date: 01-09 -2CI25

5 | [:, a ,;4 r,1



ANNEXURE . B

FORM AOC 2

st.
No

Related Party Relationship Description of transaition i tsalange For the year ended
I M arch 31 ,2025
I t(; in rarns

Whether the
transaction
were at arm
.s. length or

not1 Mr.Mrityunjay Jalan Director rJtrecrors Kemuneration &
other payment

13.44 yes

2 Mis Jalan Holdings pvt. Ltd Related Party Unsecured Loan Taken 142 45 yes

3 M/s Jalan lndustries pvt. Ltd. Related Party Unsecured Loan Taken 129 93 yes

4 Mr. Mrityunlay Jatan Director Unsecured Loan Taken 39 34 yes

M/s Narsingdass Surajmal
Properties Pvt. Ltd.

Related Party Unsecured Loan Taken 304 05 yes

6 M/s Dinjoye Tea Estate pvt Ltd Related Party Aovance taKen/ (gtven) 92 56 yes

7 M/s Jalannagar Devetopment evf
Ltd.

Related Party Aovance IaKen/ (grven) 24 52 yes

8 M/sJalannagarffi
Ltd

Related Party unsffi 48 42 yes

I M/s Jalan lnvestments pvt Ltd Related Party Advance taken/( given) (328 65) yes

10 M/s Jalan Charity Trust Related Party Unsecured Loan Taken 232 13 yes

11 Mr Mrigendra Jalan Related Party Advance taken/( given) 660 yes

12 M/s Mana Ventures pvt Ltd Related Party lrade Receivable 5.00

0J0

yes

NA

'13 Mr Vadakkillam Satheesan Nayar DIRECTOR Director's Remuneration
Payable

14 Mr Dharmendra Maheshwarr CFO Kemuneratron payable 125 NAr
lRe muneration paid as per norms.



Form for disclosure of particulars with

A. Power and Fuel ConsumPtion:
Particular

l.Electricity
a) Purchased (Unit )

Total Amount (Rs)

Rate/Unit

b) Own Generation
i) Through Diesel Generators

Units produced

Units per Liter of Diesel

Cost / Unit

2. LPG
Qty. (kgs)

Total Cost
Average Rate

Product Made Tea ( Kgs)

Electricity (in Units)/Per kg

LPG ( in Kg)/Per kg

ANNEXLIRE.C]
trORM _ A

respect to conservation of energY:

Current year
2024-2025

6,66,442
54,98,010

7.86

81"476
6.50
I -1.79

1.32,7l5
1,13,41,889

89.82

5,43,074
r .01

0.24

Previous Year
2023-2024

7,05,534
79,05,392

I 1.20

I .20,5 l0
7.23

t2.28

1.50,195
r.30.74.170

87.05

6,23,903
1.32

0.24

The companY subscribes to
Tea Research Association
which is registered under

Section 35(i)(ii) of the

ncome Tax Act,1961,'

FORM _ B

Form for disclosure of particulars with respect to Absorption, Research and Development IR&D)

1, Specified area in which R& D carried out by the company'

2, Benefits derived as a result of above R & t)

3, Future Plan of action'
4. Expenditure on R & D.

a) Capital R&D.
b) Recurring,
c) Total
di Total R & D expenditure as a percentage of total Turnover

Technology absorption, adaptation and innovation

l. pfFort in brief, made towards technology

Absorption, adaptation, and innovation

2. Benet-its derived as a result of the abtlve

Efforts eg product irnprovement' cost

Reduction. itnport surbstitution etc'

Continuous efforts are being made towards

absorption, adaptation, and innovation of
Technology absorption maintaining close

Liaison with advisory officer of Tocklai

Experirnental Station.

Inciease in productivity and cost reduction

by optimization of inPuts.



Foreign Exchange Earning and outgo
l. Foreign Exchanged Earned (F.O.B.)
2. Foreign Exchanged used

Nil
Nil

For and on behalf of the Board of Directors

Place: Kolkata
SD/= SD/=

Date: lstSeptember,25 Mrityunjay Jalan Avantika Jalan
ManagingDirector Director

DrN 07259366 DtN 0333392s



CS PRAVIN KIJMAR DROLIA
(Company Secretary in whole time practice)

3'd Floor. R N 19. 9. Crooked [.ane" Kolkata - 700069

cERTTFTCATE ON NON-D|SQUALiFT.CATIpN O.F DIRECTORS

(Pursuant to Regulation 34(3) and schedule V para-C clause (10) (i) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations 201.5

To

The Members,

Durrung Tea Estate Ltd,

Flat 2C, Paramount Apartment,

25, Ballygunj Circular Road,

Kolkata 700019.

lhave examined the relevant registers, records, forms, returns produced before me, and disclosures

received also from the Directors of M/s Durrung Tea Estate Ltd (ClN: 101132W81981P1C197045) having

registered office at flat 2C, Paramount Apartment, 25, Ballygunj Circular Road, Kolkata 700019 (herein

referred to as'the Company") , for the purpose of issuing this certificate , in accordance with Regulation

34(3) read with Schedule V Para C Sub clause 10(i) of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations 2015

ln my opinion and to the best of my information and according to the verifications (including Directors

ldentification Number(DlN) status at the portalW.W_W_.,$r"g"4gp"_y_,lil, as considered necessary and explanations

furnished to me by the Company and its officers , I hereby certify that none of the Directors on the Board of

the Company as stated below for the financial year ending on 31't March 2025 have been debarred or

disqualified from being appointed or continuing as Directors of the Companies by the SEBI, MCA or other

Statutory Authority as the case may be.

U DIN : F002366G001 106205

M o b i l e : 09 8 3 I 1 96 8 69 : E m a i l : d !:e.liitpltil \uU l ? g: grliu-L-q-utl

Sr No Name of the Director DIN Date of appointment
t Sri Mrityunjay Jalan 07259366 1411.u20L8

2 Smt Avantika Jalan 03333925 1.4lt1.l20rB

3 Sri Dwija Das Chatterjee 021.8397 4 31,10812018

4 Sri Vadakkillam Satheesan Nayar 07 612736 21,101,12019

5 Sri Ranjan Kumar Saraf 10s39571 0710312024

Cont. on page 2



Page 2

Ensuring the eligibility of for the appointment/ continuity of every Director on the Board is responsibility of
the management of the Company. My responsibility is to express an opinion on these based on my
verification. This certiflcate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the Company.

, FOR PRAVIN KUMR DROLIA

(Company Secretary in whole time practice)

Sd/=

(Pravin Kumar Drolia)

Proprietor
FCS: 2366, CP: 1362

Place: Kolkata Peer review registration: 192812022
Date: 01-09-2025 UDIN: F002366G001106205
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INDEPENDENT AUDITOR'S REPORT

To the Members of Durrung Tea Estate Limited

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying Financial Statements of Durrung Tea Estate Limited ("the
Compafry"l, which comprises of the Balance Sheet as at 31st March,2025. the Statement of
Profit and Loss (including Other Comprehensive lncome) and the Statement of Changes in

Equity and the Statement of Cash Flows for the year then ended, and Notes to the Financial
Statements, including a summary of the material accounting policies and other explanatory
information (hereinafter referred to as "Financial Statements").

ln our opinion and to the best of our information and according to the explanations given to us,

except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the aforesaid Financial Statements give the information required by the Companies Act,
201-3 ("the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia, of the state of affairs of the Company as at
31st March,2025, its loss (including Other Comprehensive lncome), the changes in Equity and

its cash flows for the year ended on that date.

Basis for Qualified Opinion

We would like to draw your attention to the following:

We draw attention to Note No. 32 regording non provision of tiobitity on account of terminal
benefits (grotuity) in accordance with lnd AS 19 "Employee Benefits" amounting to Rs. 535.62

Lakhs including Rs. 38.19 Lokhs for the current year (Net of fund occumulation of Rs. 0.72 Lokhs),

in the finoncial statements, constituting a departure from the lndian Accounting Standards
prescribed in section 13i of the Act, thereby the provisions and loss remaining understated, and
retoined eornings being overstated by Rs. 535.62 Lokhs.

We conducted our audit of Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financiol Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia ("lCAl") together with the
ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We believe
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that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion on the Financial Statements.

Emphasis of Matters

a. We draw attention to Note No, 42 regarding balances of Trade Receivables, Other

Receivables, Advances, Trade Payables and Other Current Liabilities being subject to
confirmation bythe parties and which include some old items pending reconciliation.

b. We draw attention to Note No.43 regarding going concern assumption adopted by the

management.

Our opinion is not qualified in respect of these matters.

Key Audit Matters

Key Audit matters are those matters that, in our professional judgment, were of most

significance in our audit of financial statements of the current period. These matters were

addressed in the context of our audit of the financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters.

ln addition to the matter described in the Basis for Qualified Opinion Section, we have

determined the matters described below to be the key audit matters to be communicated in
our report:

SI

No.

Key Audit Matters Response to Key Audit Matters

1. Propertv, Plant and Equipment

There are areas where management
judgment impacts the carrying value of
property, plant and equipment,
intangible assets and their respective
depreciation rates. These include the
decision to capitalise or expense costs;

the annua I asset life review; the

timeliness of the capitalization of
assets and the use of management
assumptions and estimates for the
determination or the measurement
a nd recognition criteria for assets

retired from active use. Due to the
materiality in the context of the
Balance Sheet of the Company and the
level of judgment and estimates
required, we consider this to be an

area of significance.

We assessed the controls in place over the
fixed asset cycle, eva luated the
appropriateness of capitalization process,

performed tests of details on costs capitalized
and the timeliness of the capitalization of the
assets. ln performing these procedures, we

reviewed the judgments made by

management including the nature of
underlying costs capitalized; determination of
realizable value of the assets retired from
active use; the appropriateness of asset lives

applied in the calculation of depreciation; the
useful lives of assets prescribed in Schedule ll

of the Act and the useful lives of certain assets

as per the technical assessment. We observed

that the management has regularly reviewed
the aforesaid judgments and there are no

material changes.
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Provisions a,r'! d, C-onti ngent Lia b!l itieF

The Cornpany is involved in various

taxes and other disputes for which

final outcomes cannot be easilY

predicted and which could potentially

result in significant liabilities. The

assessment of the risks associated with
the litigations is based on complex

assumptions, which require the use of
judgment and such judgments relate,
primarily, to the assessment of the

u ncerta inties con n ected to t he

prediction of the outcome of the
proceedings and to the adequacy of

the d isclosu res in the fina n cia I

statements. Because of the judgments

required, the materiality of such

litigations and the complexity of the
assessment process, the area was a

key matter for our audit.

Our audit procedure in response to this key

Audit Matter included, among others,

Assessment of the process and relevant

controls implemented to identify legal

and tax litigations, and pending

adm i nistrative proceedings,

Assessment of assumptions used in the

evaluation of potential legal and tax risks

performed by the Company considering
the legal precedence and other rulings in
similar cases.

lnquiry by management regarding the

status of the most significant disputes

and inspection of the key relevant

documentation.
Analysis of opinion received from the

experts where available.

Review of the adequacy of the disclosures

in the notes to the financial statements.

tnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.

The other information comprises the information included in the Board's Report including

Annexure to Board's Report but does not include the financial statements and our Auditor's

Report thereon.

Our opinion on the Financial Statements does not coverthe other information and we do not

express any form of assurance or conclusion thereon.

ln connection with our audit of the Financial Statements, our responsibility is to read the other

information identified above when it became available and, in doing so, consider whether the

other information is materially inconsistent with the Financial Statements or our knowledge

obtained during the course of our audit, or otherwise appears to be materially misstated.

lf we conclude, based on the work we have performed, on the other information obtained prior

to the date of this Auditor's Report that there is a material misstatement of this other

information, we are required to report that fact. However, we have nothing to report in this

regard.

\9+-
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Responsibilities of Management and Those charged with Governance for the Financial

Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Act with respect to the preparation of these Financial Statements that give a true and fair view

of the financial position, financial performance, including total comprehensive income, changes

in equity and cash flows of the Company in accordance with lnd AS and other accounting

principles generally accepted in lndia. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentatlon of the Financial

Statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error'

ln preparing the Financial Statements, management is responsible for assessing the Company's

abilityto continue as a going concern, disclosing, as applicable, matters related to going concern

and usingthe going concern basis of accounting unless management either intendsto liquidate

the Company or to cease operations, or has no realistic alternative but to do so'

The Board of Directors is also responsible for overseeing the Company's financial reporting

process.

Auditor,s Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the Financial Statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

Auditor,s Report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arrse from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Financial statements'

As part of an audit in accordance with SAs, w€ exercise professional judgment and maintatn

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of

the Act, we bre also responsible for expressing our opinion on whether the Company
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has adequate internal financial controls system in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our Auditor's Report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our
Auditor's Report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the Financial Statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internalcontrol that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our Auditor's Report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should

not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such

communication.
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Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give

in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the said

Order, to the extent aPPlicable.

2l As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which, to the best of

our knowledge and belief, were necessary for the purposes of our audit;

b) in our opinion, proper books of accourtt as required by law have been kept by the

Company so far as it appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

lncome), the Statement of Cash Flows and the Statement of Changes in Equity dealt with

by thls Report are in agreement with the books of account;

d) subject to the matter specified in qualified opinion section of our report, in our opinion,

the aforesaid Financial Statements comply with the lndian Accounting Standards

specified under Section 133 of the Act, read with the Companies (lndian Accounting

Standards) Rules, 2015 as amended;

e) on the basis of the written representations received from the directors as on 31't March,

ZOZ5 and taken on record bythe Board of Directors, none of the directors is disqualified

as on 31'tMarch, 2025 from being appointed as a director in terms of Sectiont64 (2) of

the Act;

f) with respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate

report in "Annexu re B";

g) with respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of Section 197(16) of the Act, the Company has complied with

the provision of sectio n 1,97 read with Schedule V to the Act, relating to managerial

remuneration; and

h) with respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i) the Company has disclosed the impact of pending litigations on its financial position

in its Financial Statements. Refer Note 30 to the Financial Statements;

ii) the Company did not have any long-term contracts including derivative contractsfor
which there were any material foreseeable losses; and
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iii) there were no

Education and

Place: Kolkata

Date: 3Oth May,2025

ir) a) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Company to or in any other person or

entity, including foreign entity ("lntermediaries"), with the understanding, whether

recorded in writing or otherwise, that the lntermediary shall, whether, directly or

indirectly lend to or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

received by the company from any person or entity, including foreign entity

(,,Funding parties"), with the understanding, whether recorded in writing or

otherwise, that the Company shall, whether, directly or indirectly, lend to or invest

in other persons or entities identified in any manner whatsoever by or on behalf of

the Funding party ("Ultimate Beneficiaries") or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as

provided under (a) and (b) above, contain any material misstatement'

v) The company has not declared or paid any dividend duringthe year'

vi) Based on our examination, including test checks, the company has utilized accounting

software with an audit trail (edit log) feature for maintaining its books of account,

which has been consistently operated throughout the year for all relevant

transactions. During our audit, we dld not find any instance of the audit trail feature

being tampered with and the audit trail has been preserved by the company as per

statutory requirements for record retention'

ForV. Singhi & ASSOCIATES

Chartered Accountants

Firm Registration No.: 311017E

\9r+" \'.1 a-v-a- e"43'&"b"

amounts due which were required to be transferred to the lnvestor

Protection Fund bY the ComPanY.

(NAVEEN TAPARIA)

Partner
Membership No. 058433



Annexure - A to the lndependent Auditor's Report

Referred to in paragraph-1 on other Legal and Regulatory Requirements of our Report of even

date to the members of Durrung Tea Estate Limited on the Financial statements for the year

ended 31't March, 2025'.

i. ln respect of the company's Property, Plant and Equipment and lntangible Assets:

a) A) The company has maintained proper records showing full particulars, including

quantitative details and situation of its Property, Plant and Equipment'

B) The company has maintained proper records showing full particulars of intangible

assets;

b) According to the information and explanations given to US, Property' Plant and

Equipment have been physically verified by the management at regular intervals and no

material discrepancies were noticed on such verification and the same has been

properlydealtwithinthebooksofaccottnts'

c) According to the information and explanations given to us and on the basis of our

examlnation of the records of the company, the Title Deeds of immovable properties as

disclosed in the financial statements are held in the name of the Company'

d) As explained to us, the company has not revalued its Property, Plant and Equipment or

intangible assets or both during the year'

e) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, no proceedings have been initiated or are

pendingagainstthecompanyforholdinganybenamipropertyundertheBenami
Transactions (prohibition) Act, 1988 (45 of 1988) and rules made thereunder'

ii. a) According to the information and explanations given to US, physical verification of

inventory has been conducted at reasonable intervals by the management and, in

our opinion and to the best of our knowledge, the coverage and procedure of such

verification by the management is appropriate.

As explained to us, the discrepancies noticed on verification between the physical

inventories and book records were not material in relation to the operations of the

Company and the same have been properly dealt with in the books of account'

b) According to the information and cxplanations given to us and on the basrs of

examination of the records of the company, the company has been sanctioned working

capital limits in excess of five crore rupees, in aggregate, from banks or financial

institutions on the basis of security of current assets. ln our opinion, the quarterly

returns or statements filed by the company with such banks are in agreement with the

books of account of the comPanY'

v5*-



iii. a) During the year the company has not made investments in or provided any security to

companies. However, the company has given corporate guarantee to Jalan lndustries

Private Limited and has also granted loans or advances in the nature of unsecured loans

to companies and other parties otherthan subsidiary, associate or joint venture as under:

b) According to the information and explanations given to us and based on the audit

procedures conducted by US, we are unable to comment whether the terms and

conditions of all loans or advances granted in the nature of loans are pre1udicial or not to

the company's interest.

c) According to the information and explanations given to us and based on our

examination in respect of loans and advances in the nature of loans given, these are

repayable on demand.

d) ln view of clause (iii) (c) and according to information and explanations given to us,

there is no overdue amount remaining outstanding as at balance sheet date.

e) According to the information and explanations given to us and based on our

examination, there has not been any renewal, extension or fresh loans to settle the over

dues of existing loans given to the same parties.

f) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has granted loans and

advances repayable on demand as follows:-

Pa rticu lars

Aggregate amount of loans/ advances in nature of loans

- Repayable on demand

Percentage of loans/ advances nature of loans to the total loans

335.2s

490.0 1

(Amount in Lakhs)

Particulars Guarantee Loans

Aggregate amount provided / granted during the
yea r

350.00 321.42

Balance outstanding as at balance sheet date 350.00 490.01

Related Parties

(Amount in
Lakhs)

Tota I

68.4ro/o
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iv. According to the information and explanations given to us, the Company has complied

with the provisions of Section 185 and 186 of the Act in respect of investments made or

loans given, guarantees provided.

v. According to the information and explanations given to us, the Company has neither

accepted any deposits from the public nor accepted any amount which are deemed

deposits within the meaning sections 73 to76 of the Companies Act and the Rules made

thereunder to the extent applicable. Accordingly, reporting under clause 3(v) of the order

is not applicable.

According to the information and explanations given to us, the Central Government has

not prescribed the maintenance of cost records under sub- section (1) of Section L48 of

the Act, in respect of activities carried out by the company. Accordingly, reporting under

clause 3(vi) of the order is not applicable.

vii. a) According to the information and explanations given to us and on the basis of our

examination of the records, the Company is generally regular in depositing undisputed

applicable statutory dues including Provident Fund, Employees' State !nsurance, lncome

Tax, Custom Duty, Goods and Services Tax, Cess and any other statutory dues to the

appropriate authorities and there are no undisputed amount payable in respect of the

same which were in arrears as on 31st March, 2025 for a period of more than six months

from the date the same became payable, except the following:

(Rs. in Lakhs)

Name of the
statute

Nature of
the dues

Amount Period to
which the
amount
relates

Due Date Date of
Payment

The Assa m

Taxation (on

specified
Lands) Act,

1990

Green Leaf

Cess

7.92 July 2018
September
2018

15th October,
2018

Not yet
paid

The

Provident
Fund Act,

1952

Provident
Fund

1,.23 April 2020-
March 202L

30th of the
following
Month

Not
paid

yet

The

Provident
Fund Act,

1952

Provident
Fund

154.37 April 2023-
March 2024

30th of the
following
Month

Not yet
paid

The

Provident
Fund Act,

1952

Provident
Fund

90.41, April 2024-
Septem ber
2024

30th of the
following
Month

Not
paid

yet
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b) According to the information and explanations given to us, the Company has not

deposited the following dues on account of dispute with the appropriate authority:

(Rs.in Lakhs)

viii. According to
of the books

income that
assessments

the information and explanations given to us and based on our examination

and records, there Were no transactions relating to previously unrecorded

have been surrendered or clisclosed as income during the year in the tax

under the lncome Tax Act, 1961 (a3 of 1961)'

ix, a) The Company has not defaulted in payment of dues to Banks.

b) According to the information and explanations given to us, the company has not been

declared wilful defaulter by any bank or financial institution or any lender.

c) ln our opinion and based on information and explanations given to us by the

management, the company has not taken any term loan during the year and hence,

reporting under clause 3(xi) (c) of the order is not applicable.

d) According to the information and explanations given to US, and the procedure

performed by us and on an overall examination of the financial statement of the

company, we report that no fund raised on short term basis has been used for long term

purpose bY the comPanY.

e) ln our opinion and based on examination of the book and records, the company does

not have any subsidiaries, associates or joint ventures, Hence, reporting under Clause

3(ix)(e) of the Order is not applicable'

Name of
the
Statute

Nature of Dues Amou nt

Period to
which the
amount
relates

Forum where
dispute is

pending
Remarks

lncome
Tax Act,

1961

lncome Tax 2.69 A.Y.2020-2t Commissioner
of lncome-tax
Appeals, Kol-1

Date of filing
of appeal -
06101.12022

lncome
Tax Act,

1961

lncome Tax 13.39 A,Y. 201,9-20 Commissioner
of lncome-tax
Appeals, Kol-2

Date of filing
of appeal -
osltolzozo

lncome
Tax Act,

1961

lncome Tax 18.13 A.Y .201,6-17 Commissioner
of lncome-tax
Appeals, Kol-2

Date of filing
of appeal -
2s1o212021,

lncome
Tax Act,

1961

lncome Tax 25.58 A.Y. 2013-14 Commissioner
of lncome-tax
Appeals, Kol-2

Date of filing
of appeal -
21,10212020 &

submission of

response on

11.03.2021,
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X.

f) According to the information and explanations given to us, the company has not raised

loans during the year on the pledge of securities held in its subsidiaries, associate and

joint ventures, Accordingly, clause 3(ix)(f) of the Order is not applicable.

a) According to the information and explanations given to us and based on our examination

of the books and records, the Company has not raised any money by way of initial public

offer or further public offer (including debt instruments) during the year. Therefore

clause 3(x)(a) of the Order is not applicable to the company.

b) According to the information and explanations given to us and based on our

examination of the books and records, the Company has not made any preferential

allotment or private placement of shares or convertible debentures (fully, partially or

optionally convertible) during the year. Therefore clause 3(x)(b) of the Order is not

applicable to the comPanY.

Duringthecourseof ourexaminationsof thebooksand recordsof thecompany,carried

out in accordance with the generally accepted auditing practices in lndia and according

to the information and explanations given to us, no materialfraud by the Company or on

the Company by its officers or employees has been noticed or reported during the course

of our audit nor we have been informed of any such cases by the management.

Accordingly, clause 3 (xi) (a) to (c) of the Order is not applicable'

xii. According to the information and explanations given to us, the Company is not a Nidhi

Company.Accordingly, clause 3 (xii) (a) to (c) of the Order is not applicable.

Xiii. According to the information and explanations given to us and based on our examination

of the books and records, transactions with the related parties are in compliance with

sections 177 and 188 of the Act where applicable and details of such transactions have

been disclosed in Note No. 34 of the Financial Statements as required by the applicable

lndian Accou nting Standa rds,

xiv. a) ln our opinion the Company has an adequate internal audit system commensurate with

the size and the nature of its business.

b) We have considered, the internal audit reports for the year under audit, issued to the

company duringthe year and till date, in determiningthe nature, timing and extent of

our audit procedures.

XV. According to the information and explanations given to us and based on our examination

of the books and records, the Company has not entered into any non-cash transactions

with directors or persons connected with them during the year. Accordingly, clause 3 (xv)

of the Order is not applicable.

xvi. a) According to the information and explanations given to us, the Company is not

required to be registered under section 45-lA of the Reserve Bank of lndia Act, 1934.

Accordingly, provision of the clause 3(xvi)(a) of the Order is not applicable.

xi.
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b) The Company has not conducted any Non-Banking Financial or Housing Finance

activities during the year. Hence, reporting under clause 3 (xvi)(b) of the Order is not

applicable,

c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations

made by the Reserve Bank of lndia. Hence, reporting under clause 3 (xvi)(c) of the

Order is not apPlicable.

d) ln our opinion, there is no core investment company within the Group (as defined in

the Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly

reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii. According to the information and explanations given to us and based on our

examination, the company has incurred cash loss in current year of Rs. 163.92 Lakhs and

has incurred cash loss of Rs.209.83 Laki'rs in the immediately preceding financial year'

xviii. There has not been any resignation of the statutory auditor during the year, Accordingly,

provisions of Clause 3(xviii) is not applicable.

xix. According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and payment

of financial liabilities, other information accompanying the financial statements, our

knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any materialuncertainty exists as on the date

of the audit report that company is not capable of meeting its liabilities existing at the

date of balance sheet as and when they fall due within a period of one year from the

balance sheet date. We, however, state that this is not an assurance as to the future

viability of the comPanY.

We further state that our reporting is based on the facts up to the date of the audit

report and we neither give any guarantee nor any assurance that all liabilities falling due

within a period of one year from the balance sheet date, will get discharged by the

company as and when they fall due for payment.
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xx. According to the
examination of the
spend any sum of
clause 3(xx)(a) and

information and explanations given

books and records, the company does

money for CSR activity as per section
(b) of the Order is not applicable.

to us by the company and

not fall under the criteria to
135 of the Act. Accordingly,

\g'lP" h-{ a^rxr.- &-a$a*i*'

ForY. Singhi & ASSOCIATES

Chartered Accountants
Firm Registration No.: 311017E

(NAVEEN TAPARIA)

Partner
Membership No.058433

Place: Kolkata

Date: 3Oth May ,2025



Annexure - B to the lndependent Auditor's Report

Referred to in paragraph-2(f) on Other Legal and Regulatory Requirements of our Report of

even date to the members of Durrung Tea Estate Limited on the Financial Statements for the

year ended 31't Ma rch, 2025.

Report on the lnternal Financial Controls under CIause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Durrung Tea Estate

Limited ("the Company") as of 31'tMarch, 2025 in conjunction with our audit of the Financial

Statements of the Company for the year ended on that date.

Management's Responsibility for lnterna! Financial Controls

The Company's management is responsible for establishing and maintaining internalfinancial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia ('lCAl'). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efflcient conduct of its business, including adherence to

company's policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation

of reliable financial information, as required under the Act.

Auditors' Responsibi lity

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance

Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed under

section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,

both applicable to an audit of lnternal Financial Controls and, issued by the lnstitute of

Chartered Accountants of lndia. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting were

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internalfinancial controls system over financial reporting and their operating effectiveness. Our

audit of internalfinancial controls over financial reporting included obtaining an understanding

of internalfinancialcontrols over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the Financial Staternents,

whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of !nternal Financial Controls Over Financial Reporting

Acompany's internalfinancial control overfinancial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with the generally accepted

accounting principles. A company's internal financial control over financial reporting includes

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of managementand directors of the companY; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internalfinancial controls

system over f inancial reporting and such internal financial controls over financial reporting were

operating effectively as at 31't March, 2025, except as reported under Basis for Qualified
Opinion and under Emphasis of Matter, based on the internal control overfinancial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia,

For Y. Singhi & Associates
Chortered Accountants

Firm Registration No.: 311017E

$tlP-
b,-f a^raa- G-a'[gs';^'

(NAVEEN TAPARIA)
Partner

Membership No, 058433
Place: Kolkata

Date: 30th M ay, 2025



DURRUNG TEA ESTATE LIMITED
BALANCE SHEET AS AT 31ST MARCH,2025

Note As at
No 31st March,2025

(Amount in Lakhs)

As at
31st March,2024

ASSETS
Non-Current Assets
(a) Property, Plant and Eqr.riprment

(b) Goodwill
(c) Other Intangible Assets
(d) Financial Assets

(i) Investments
(ii) Other Financial Assets

(e) Deferreci tax assets (Net)
(f) Other Non-Current Assets

Total Non - Current Assets

Current Assets
(a) Inventories
(b) Biological Assets other than Bearer Plants
(c) Financial Assets

(i) Tracle Receivables
(ii) Cash and Cash Equivalents
(iii) Other Financial Assets

(d) CLrrrent Tax Assets (Net)
(e) Other Current Assets

Total Current Assets

Total Assets

EQUITYANDLIABILITIES
Equiry
(a) Equitv Share Caprital

(b) Other Equity
Total Equity

Liabilities
Non-Current Liabilities
(a) Financial Liabilities

Borrowir-rgs
(b) Deferrecl Tax Liabilities (Net)

Total Non- Current Liabilities

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Tracle Payables

Total outstanding dues of Micro anc'l Small

Enterprises

Total outstanding dues of crec'litors other
than Micro and Small Enterf-rrises

(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

Total Current Liabilities

Total Equity and Liabilities

3a

3b
3b

4

5

17

6

7

8

833.72

22.53

0.18

0.00

19.89

8.03

4.54

835.37

22.53

018

0.00

19.89

4.54

882.51

9

10

1.1

12

13

160.00

4.70

43.88

7.46

490.01

98.76

724.49

146.75

6.05

74.28

75.42

522.63

86.52

66.08

923.30 857.1.3

1,,872.1.9 7,739.64

14

15

16

17

18

1.9

20

21.

22

93.72

(483.1 2)

93.72

(2e3.04)
(389.40) (L99.32)

73.07 34.31

77.37

1.3.07 51.68

1,518.26

7.73

176.82

97.51

348.77

46.03

1,402.27

7.27

136.75

70.63

226.27

44.09

2,1.88.52 7,887.28

7,872.19 1,739.64

Corporate Information and Material Accounting
Policies " 1&2

The accompanying notes L to 44 form an integral part of the financial statements

As per our report annexed

For V Singhi & Associates

C hartererl Acc ounta n ts

Firm Regn. No.: 311017E

For and on behalf of the Board

,.-,L-\rr\ t_
Mrirpry/y Jalan

Managing Director
DIN : 07259366

Na*c.- 1f;,4arrbr, U{-
(Naveen Taparia)
Partner
Membership No.:058433

Place: Kolkata
Date:30th May,2025

Iitendra Sharma
Company Secretary

w
Avantika Jalan

Director
DIN: 03333925

\ -r*+t- --R l'--t'
D. I\{iheshwari

Chief Financial Officer

888.89



DURRUNG TEA ESTATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

Particulars Note For the Year ended
No 31st March,2025

Rs.

(Amount in Lakhs)

For the year ended
3Lst March,2024

Rc

7,280.72

702.27

Income:
I Revenue frorn Operations
II Other Income

23

24

7,370.46

68.97

III

IV

Total Income (I + II)

Expenses:
Cost of Raw Materials Consumerl
Changes in Inventories of Finisherl Gootls
Ernployee Benefits Expense
Finance Costs
Depreciation and Amortization Expense
Other Expenses

Total Expenses

Profit/ (Loss) before Exceptional items and Tax (III-IV)

Tax Expense
Current tax
For earlier year

Deferrecl Tax

Profit/ (Loss) for the year (V-VI)

N a-.tea-- rf/,[.a)"tu
(Naveen Taparia)
Partner
Membership No.:058433

Place: Kolkata
Date:30th May, 2025

7,439.37 \,382.39

25

26

27

28

J

29

0.66
(74.77)

1,086.15

67.30

49.57

460.83

3.25

35.74

1,058.53

57.75

54.34

436.06

1,,649.74 645.67

VI

VII

(210.37)

5.10

(25.40)

(263.28)

(2.81)

(1,90.07) (260.47)

VIII Other Comprehensive Income
Item tlmt u,ill not be reclassifted to profLt or loss

Remeasurement of clefine benefit plan liability / assets
Change in fair value of FVTOCI Equity Instrument
Incorne Tax on above

Other Comprehensive Income (net of Tax)

IX Total Comprehensive Income for the year

Earnings per Equity Share (Nominal value Rs. 10/- each)
Basic

Dilutec'l
(Also Refer Note No. 36)

Corporate Information and Material Accounting Policies 1 & 2

The accompanying notes 7 to 44 form an integral

As per our report annexed
For V Singhi & Associates
Chartered Accountants
Firm Regn. No.: 311017E

part of the financial statements

(7e0.07)

(20.28\
(20.28)

For and on behalf of the Board

(260.47)

(27.79)
(27.79)

'' \"^1 -* \lv \ I t/*-
Mriryiin-ia"y Jalan

Managing Director
DIN:07259366

t\r;fp-G-)J-"-
\

|itendra Sharma
Company Secretary

a 0--
-ev*

Avantika Jalan
Director

DIN:03333925

\r
.---!.--1'*iCft

\ .- t_....

t:"

D. Maheshwari
Chief Financial Officer

\90l?-



DURRUNG TEA ESTATE LIMTTED
Cash Flow Statement for the Year ended 31st March,2025

For the year ended
3Lst March,2025

(Amount in Lakhs)
For the year ended
31st March,2024

49.5L

67.79

1.35

0.69

Rs.

(210 37)

11.3.34

54.34

57.75

(3 87)

0.92

Rs.

(263 28)

709.74

Rs.

A. Cash Flow from Operating Activities :

Net Prof it/ (Loss) before tax

Adjustrnents for:
Depreciation anci Arnortisation Expense
Interest Paid
Changes in fair value of Biological Assets

Changes in fair value of Raw Material
Operating Profit/(Loss) before Working Capital Changes

Adjustments For Changes In Working Capital :

(lncrease)/Decrease Trade & Other Receivables
(lncrease)/ Decrease Inventories
Increase/(Decrease) Tracle & Other Payables

Net Cash Flow/(Outflow) Before Tax

Tax Refunci / (Paict)

Net Cash Inflow/(Outflow) from Operating Acitivities (A)

B. Cash Flow from Investing Activities
Purchase of Property, Plant ancl Equipment
Subsidy received from Assam Coverntnent for Plant & Macirinery

Net Cash Inflow/(Outflow) Investing Activities (B)

C. Cash Flow from Financial Activities :

Increase/ (Decrease) in Long Term Borrowings
Increase in Short term Borrowings
Interest Paicl

Net Cash Inflow/(Outflow) Financing Activities (C)

Net Increase/(Decrease) in Cash & Cash Equivalents (A + B + C)

Cash & Cash Equivalents Opening Balance

Cash & Cash Equivalents Closing Balance

Cash & Cash Equivalents consists of :

Cash in hand

Balances with Bank

r,.lo^2.-- rSApaJ*lN u+-
(Naveen Taparia)
Partner

Membership No.:058433

Place: Kolkata
Date: 30th May,2025

(ss.40)
(14 ss)
185.25

(e7.03)

115.30

186 38

34.40

38.56

(1s4.14)

25c).34

1,8.27

(17.34L
0.93

(s8.06)

70.20
(47.86)

(2L.24)
116.00

(61.7e\

32.97

(13.e6)

75.42

7.28

0.18

10s.20

(26.20)

79.00

(81 30)

(81..30)

(3211)
92.89

(57 75)

2.70

0.40

15.02

't5.42

15.02

040
'15.42

7.46

7.46

NOTE :

The above Cash Flow Statement has been prepared under the "lndirect Method ' as set out in the Ind AS - 7 on Statement of Cash Flows

This is the Cash Flow Statement referred to in our Report of even date

As per our report annexed

For V Singhi & Associates

Chart er e d Ac.count a nts

Firm Regn. No.:311017E

For and on behalf of the Board

r\-\"-h\).L.
Mrit'tmiaf Jalan

(Managing Director)
DIN No: 07259366

$"rr'.'L-
Jitendra Sharma

Company Secretary

Avantika )alan
Director

DIN:03333925

\-
-)- 

L* Gv'1r\ -. _.. -:. --(-

D. Maheshwari
Chief Financial Officer

Rs.



DURRUNG TEA ESTATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2025

(Amount in Lakhs)
Statement of Change in EquitY

A Equity Share CaPital

Balance at the end of

the rePorting Year

Balance at the 
I anurlg" in equity Share

beginning of the 
I crpitrr during the year

reporting Year I

1) Current B rting Period

ffinuportinglg1ioc!

Reserve and SurPlus Other Reserves
Total

Particulars
FVTOCI

Equify lnstrumentsGeneral Reserve Retained Earnings Capital Reserve

28.32

28.32

28.32

21.76) (7e3 04

tll*""" as at 1st Aoril 2024 169.77 \sby.r! (1e0 07)

(I \ for the vearT) lr
(rvulll

)tl-'er Com prehensive Inconre
(6se.44)

(ro&ro)

l2s9.4i)

(2L.76) (483.10)

Bil**fit-t 31tt March, 2025 1.69.77

\27.76
(32s7

Sulur."t as at 1st APril, 2023 769.77 Q60 47\

P-f,tZ (Loss) for tl1919ar
r. -7;;;;l.r en si ve Income 28.32 (2't.76) (293.U4

ffirch,2o24 L69.77 (469.37\

B Other EquitY

As per our rePort annexed

For V Singhi & Associates

Clnrter e d Ac cortnta nts

Firrn Regn. No.: 311017E

\g*-

'.. .iI--: !-1 .--,, -1. i '., 
_-

rvrrityini'aY )alan
Managing Director

DIN: 07259366

hr
xlFt i"'z+""*-\

)itendra Sharma

ComPanY Secretary

N*a*9
Avantika Jalan

Director
DIN:03333925

r1
1-u:(F-('\' *

1.

D. Maheshwari
Chief Financial Officer

$*l a^s.xr- c,a{.Js"b-
(Naveen TaParia)

Partner
MembershiP No.:058433

Place: Kolkata
Date: 30th MaY, 2025



DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31,st March,2025

CORPORATE INFORMATION

Durrung Tea Estate Limited ("The Company"), (ClN: 101132W81981P1C1-97045) was incorporated

in the year 1981 as a Public Limited Company under the provisions of the Companies Act, 1956 and

domiciled in lndia. The Registered office of the Company is located at Flat No. 2C, Paramount

Apartment,25, Ballygunge Circular Road, Kolkata-700019. The Company is engaged in cultivation,
manufacture and sale of tea. The company, vide letter dated 2nd December,2019 addressed to
the Calcutta Stock Exchange applied for delisting of the shares. The Company has received in-

principle approval for voluntary delist of the shares vide letter no CSE/LD/INP/1019/2025 dated
21st April,2025.

The Financial Statements for the year ended 3Lst March,2025 have been approved by the Board

of Directors of the Company in their meeting held on 30th May,2025.

NOTE 1 - MATERIAL ACCOUNTING POTICIES

This note provides a list of the material accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented,

unless otherwise stated.

1.1 BASIS OF PREPARATION

L.1.1Compliance with tnd AS

These Financial Statements have been prepared in accordance with lndian Accounting Standards

(lnd AS) notified under Section 133 of the Companies Act, 2013 (the "Act"l read with the
Companies (lndian Accounting Standards) Rules amended from time to time.

Accounting policies have been applied consistently except where a newly issued accounting

standard is initially adopted or revision to an existing accounting standard requires a change in the

accounting policy hitherto in use.

These Financial Statements are prepared in lndian Rupees (lNR) which is also the Company's

functional currency.

1.,'!,.2 Classification of Current and Non-current

All assets and liabilities have been classified as current or non-current as per the Company's normal

operating cycle and other criteria set out in the lnd AS L - "Presentation of Financial Statements"

and Schedule lll to the Companies Act,2013. Based on the nature of products and the time between

the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current/non-current
classification of assets and liabilities.

\$t'



DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2A25

1.1.3 Historical Cost Convention

These financial statements have been prepared in accordance with the generally accepted

accounting principles in lndia under the historical cost convention, except for the following:

i) Certain lnvestments in equity instruments that is measured at fair value through Other

Comprehensive lncome;

ii) Certain Biological Assets (including unplucked green leaves) measured at Fair value less cost

to sell.

L.7.4 Use of Estimates

The Preparation of the financial statements in conformity with the generally accepted accounting

principles in lndia requires the management to make estimates and assumptions that affects the

reported amount of assets and liabilities as at the Balance Sheet date, the reported amount of

revenue and expenses for the periods and disclosure of contingent liabilities at the Balance Sheet

date. The estimates and assumptions used in the financial statements are based upon

management's evaluation of relevant facts and circumstances as of the date of financial

statements. Actual results could differ from estimates.

L.2 SEGMENT REPORTING

The Company is a single segment Company mainly engaged in the cultivating, manufacturing and

selling of Tea. Therefore, Segment Reporting is not applicable.

1.3 FOREIGN CURRENCY TRANSLATION

Foreign currency transactions are translated into lndian Rupee (1NR) which is the functional

currency (i.e. the currency of the primary economic environment in which the entity operates)

using the exchange rates at the date of the transactions. Foreign exchange gains and losses

resulting from the settlement of such transactions and from the translation of monetary assets and

liabilities denominated in foreign currencies at year end exchange rates are recognised in the

Statement of Profit and Loss.

Foreign Currency non-monetary items carried in terms of historical cost are reported using the

exchange rate at the date of the transactions.

u*'



DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2025

L.4 REVENUE RECOGNITION

Revenue is measured at the fair value of the consideration received or receivable. Amounts

disclosed as revenue are inclusive of tea claim and are net of sales return, Goods and Service Tax,

trade allowances and amount collected on behalf of third parties.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is

probable that future economic benefits will flow to the Company and significant risk and reward

incidental to sale of products is transferred to the buyer.

1.5 GOVERNMENT GRANTS

Grants from the government are recognised at their fair value where there is a reasonable

assurance that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the Statement of Profit and

Loss over the period necessary to match them with the costs that they are intended to compensate

and presented within other operating income.

Government grants relating to the acquisition/construction of property, plant and equipment are

included in non-current liabilities as deferred income and are credited to the Statement of Profit

and Loss on a straight-line basis over the expected lives of the related assets and presented within

other operating income.

1.6 INCOME TAX

The income tax expense or credit for the period is the tax payable on the current period's taxable

income based on the applicable income tax rate for each jurisdiction adjusted by changes in

deferred tax assets and liabilities attributable totemporarydifferences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively

enacted at the end of the reporting period.

MAT credit is recognised as an asset only when and to the extent there is convincing evidence that

the Company will pay normal income tax during the specified period. ln the year in which the

Minimum Alternative tax (MAT) credit becomes eligible to be recognized as an asset in accordance

with the recommendations contained in Guidance Note issued by the lnstitute of Chartered

Accountants of lndia, the said asset is created by way of a credit to the Statement of Profit and

Loss and shown as MAT Credit Entitlement. The Company reviews the same at each Balance Sheet



DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2025

date and writes down the carrying amount of MAT Credit Entitlement to the extent there is no

longer convincing evidence to the effect that the Company will pay normal lncome Tax during the

specified period.

Deferred income tax is provided in full, using the liability method, on temporary differences arising

between the tax bases of assets and liabilities and their carrying amounts in the financial

statements. Deferred income tax is determined using tax rates (and laws) that have been enacted

or substantially enacted by the end of the reporting period and are expected to apply when the

related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses

only if it is probable that future taxable amounts will be available to utilise those temporary

differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset

current tax assets and liabilities and when the deferred tax balances relate to the same taxation

authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable

right to offset and intends either to settle on a net basis, or to realise the asset and settle the

liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent

that it relates to items recognised in other comprehensive income or directly in equity. ln this case,

the tax is also recognised in other comprehensive income or directly in equity, respectively.

I.7 CASH AND CASH EQUIVALENTS

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand, which are

subject to an insignificant risk of changes in value.

For the purpose of presentation in the Cash Flow Statement, cash and cash equivalents includes

cash on hand, other short-term highly liquid investments with original maturities of three months

or less that are readily convertible to known amounts of cash and which are subject to an

insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within

borrowings in current liabilities in the Balance Sheet.

\$qa



DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2025

1.8 TRADE RECEIVABLES

Trade Receivables are recognised initially at fair value and subsequently measured at amortised

cost using the effective interest method, less provision for impairment, if any.

1.9 INVENTORIES

Raw materials including harvested tea leaves, produced from own gardens are measured at lower

of cost or net realizable value. Cost being the fair value less cost to sell at the point of harvest of

tea leaves.

Raw-materials of purchased tea leaves, Stores and Spare Parts are stated at cost and Finished

Goods are stated at lower of cost and net realizable value. Cost of Finished Goods comprises direct

material, direct labour and appropriate portion of variable and fixed overhead expenditure. Cost

of inventories also includes all other costs incurred in bringing the inventories to their present

location and condition. Costs are assigned to individual items of inventory on the basis of weighted

average method. Net realizable value is the estimated selling price in the ordinary course of

business less the estimated costs of completion and the estimated costs necessary to make the

sale.

1.10 INVESTMENTS AND OTHER FINANCIAL ASSETS

l.l0.L Classification

The Company classifies its financial assets in the following measurement categories:

. those to be measured subsequently at fair value (either through other comprehensive

income, or through profit or loss), and

. those measured at amortised cost

The classification depends on the Company's business model for managing the financial assets and

the contractual terms of cash flows.

L.1.0.2 Measurement

At initial recognition, the Company measures a financial asset at its fair value. Transaction costs of

financial assets carried at fairvalue through profit or loss are expensed in the Statement of Profit

and Loss.

\bdr



DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 3Lst March,2025

DEBT INSTRUMENTS

Subsequent measurement of debt instruments depends on the Company's business mode! for

managing the asset and the cash flow characteristics of the asset. The Company classifies its debt

instruments into the following categories:

o Amortised Cost: Assets that are held for collection of contractual cash flows where those cash

flows represent solely payments of principal and interest are measured at amortised cost.

lnterest income from these financial assets is included in finance income using the effective

interest rate method.

Fair Value through Other Comprehensive lncome (FVOCI): Assets that are held for collections

of contractual cash flows and for selling the financial assets, where the assets'cash flows

represent solely payments of principal and interest, are measured at fairvalue through other

comprehensive income (FVOCI). lnterest income from these financial assets is included in other

income using the effective interest rate method.

o Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or

FVOCI are measured at fair value through profit or loss. lnterest income from these financial

assets is included in other income.

EqUtTY INSTRUMENTS

The Company subsequently measures all equity investments at fair value through Other

Comprehensive lncome. Also, where the Company's management makes an irrevocable choice on

initial recognition to present fair value gains and losses on specific equity investments in Other

Comprehensive lncome, there is no subsequent reclassification of fair value gains and losses to the

Statement of Profit and Loss.

1.10.3 lmpairment of Financial Assets

The Company measures the expected credit loss associated with its assets based on historical

trend, industry practices and the business environment in which the entity operates or any other

appropriate basis. The impairment methodology applied depends on whether there has been a

significant increase in credit risk.
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March.,2025

L.10.4 De-recognition of Financia! Assets

A financial asset is derecognised only when

. The Company has transferred the rights to receive cash flows from the financial asset, or

. Retains the contractual rights to receive the cash flows of the financial asset, but assumes a

contractual obligation to pay the cash flows to one or more recipients.

Where the entity has not transferred substantially all risks and rewards of ownership of the

financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and

rewards of ownership of the financial asset, the financial asset is derecognised if the Company has

not retained control of the financial asset.

L.1.0.5 lncome recognition

lnterest lncome

lnterest lncome from debt instruments is recognised using the effective interest rate method.

Dividends

Dividends are recognised in Statement of Profit and Loss only when the right to receive payment

is established.

T.I1 FINANCIALLIABILITIES

1.11.1 lnitial Recognition and Measurement

The Company recognises all the financial liabilities on initial recognition at fair value minus, in the

case of a financial liability not at fair value through Profit and Loss, transaction costs that are

directly attributable to the acquisition or issue of the financial liability.

The Company's financial liabilities include trade and other payables, loans and borrowings

including bank overdrafts, financial guarantee contracts and derivative financial instruments.

7.7'1,.2 Subseq uent Measurement

All the financial liabilities are classified as subsequently measured at amortised cost, except for

those mentioned below.
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2025

1.11.3 Financial Liabilities at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and

financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of

repurchasing in the near term. This category also includes derivative financial instruments entered

into by the group that are not designated as hedging instruments in hedge relationships as defined

by lnd AS 109,

Gains or losses on liabilities held for trading are recognised in the Statement of Profit or Loss.

For liabilities designated as Fair Value through profit or loss, fair value gains/losses attributable to

changes in own credit risks are recognized in Other Comprehensive lncome. These gains/losses are

not subsequently transferred to Profit or Loss. However, the Company may transfer the cumulative

gain or loss within equity. All other changes in fair value of such liability are recognised in the

Statement of Profit and Loss.

1.L2 BIOLOGICAL ASSETS

Tea leaves growing on tea bushes are measured at fair value less cost to sell with changes in fair

value recognised in Statement of Profit and Loss.

1.13 PROPERTY, PLANT AND EqUIPMENT

All items of property, plant and equipment are stated at historical cost less depreciation. Historical

cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will

flow to the Company and the cost of the item can be measured reliably. The carrying amount of

any component accounted for as a separate asset is derecognised when replaced. All other repairs

and maintenance are charged to the Statement of Profit and Loss during the reporting period in

which they are incurred.

Depreciation Methods, Estimated Useful Lives and Residual Value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual

values on the basis of useful lives prescribed in Schedule ll to the Companies Act, 2OL3.ltem of

Fixed Assets for which related actual cost do not exceed Rs. 5,000 are fully depreciated in the year

\,){/



DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2025

of purchase. ln respect of the following assets, useful lives have been considered as per Schedule

ll and are as under:-

. Plant & Machinery

. Software

. Buildings

o Furniture & Fixture

. Motor Vehicles

. Bearer Plant

. Computers

Ranging from 3 to 15 years

5 years

60 years

L0 years

Ranging from 8 to 10 years

77 years

3 years

Bearer plants are depreciated from the date when they are ready for commercial harvest.

The assets'residualvalues and useful lives are reviewed, and adjusted if appropriate, atthe end of

each reporting period. The residual values are not more than 5% of the Original Cost of the assets.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's

carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These

are included in Profit or Loss within other gains/ (losses).

T.L4 INTANGIBLE ASSETS

1,.14.'J, Computer Software

Costs associated with maintaining software programmes are recognised as an expense as incurred.

Costs of purchased software are recorded as intangible assets and amortised from the point at

which the asset is available for use.

"1..14.2 Goodwill

Goodwill on account of business combination is included in lntangible Assets. Goodwill is not

amortised but tested for impairment annually, or more frequently if events or changes in

circumstances indicate that it might be impaired, and is carried at cost less accumulated losses.

1.1.4.3 Amortisation Methods and Periods

The Company amortises Computer Software with a finite useful life using the straight-line method

over the following periods:

Computersoftware :6years
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2025

1.15 IMPAIRMENT OF ASSETS

Goodwill and Other intangible assets that have an indefinite useful life are not subject to

amortisation and are tested annually for impairment, or more frequently if events or changes in

circumstances indicate that they might be impaired. Other assets are tested for impairment

whenever events or changes in circumstances indicate that the carrying amount may not be

recoverabte. An impairment loss is recognised for the amount by which the asset's carrying amount

exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less

costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at

the lowest levets for which there are separately identifiable cash inflows which are largely

independent of the cash inflows from other assets or group of assets (cash-generating units). Non-

financial assets other than goodwill that suffered impairment are reviewed for possible reversal of

the impairment at the end of each reporting period.

1.16 PROVTSION, CONT!NGENT LTABILITIES AND CONTINGENT ASSETS, LEGAL OR

CONSTRUCTIVE

Provisions are recognised when there is a present obligation as a result of a past event and it is

probable that an outflow of resources embodying economic benefits will be required to settle the

obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured

at the present value of management's best estimate of the expenditure required to settle the

present obligation at the end of the reporting period. The discount rate used to determine the

present value is a pre-tax rate that reflects current market assessments of the time value of money

and the risk specific to the liability. The increase in the provision due to the passage of time is

recognised as interest expense.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past

events, the existence of which will be confirmed only by the occurrence or non-occurrence of one

or more uncertain future events not wholly within the control of the Company or a present

obligation that arises from past events where it is either not probable that an outflow of resources

will be required to settle or a reliable estimate of the amount cannot be made.

When there is a possible obligation or a present obligation and the likelihood of outflow of

resources is remote, no provision or disclosure for contingent liability is made.

Contingent Assets are not recognised but are disclosed when an inflow of economic benefits is

probable.
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2025

T.L7 EMPTOYEE BENEFITS

7.17.1 Short-term Employee Benefits Obligations

These are recognised at the undiscounted amount as expense for the year in which the related

service is rendered.

1..17.2 Other Long-term Employee Benefits Obligations (Unfunded)

The cost of providing long-term employee benefits is determined using Projected Unit Credit

Method with actuarial valuation being carried out at each Balance Sheet date. Actuarial gains and

losses and past service cost are recognised immediately in the Statement of Profit and Loss for the

period in which they occur. Long term employee benefit obligation recognised in the Balance Sheet

represents the present value of related obligation.

1.17.3 Post-employment Benefit Obligations

Contributions under Defined Contribution Plans payable in keeping with the related schemes are

recognised as expenditure for the year.

tn case of Employee Defined Benefit Plans, the cost of providing the benefit is determined using

the Projected Unit Credit Method with actuarialvaluation being carried out at each Balance Sheet

date. Actuarial gains and losses are recognised in full in the Other Comprehensive lncome for the

period in which they occur. Past service cost is recognised immediately to the extent that the

benefits are already vested, and otherwise is amortised on a straight-line basis over the average

period until the benefits become vested. The retirement benefit obligation recognised in the

Balance Sheet represents the present value of the defined benefit obligation as adjusted for

unrecognised past service cost, if any, and as reduced by the fair value of plan assets, where

funded. Any asset resulting from this calculation is limited to the present value of any economic

benefit available in the form of refunds from the plan or reductions in future contributions to the

plan.

1,.17.4 Bonus Plans

The Company recognizes a liability and an expense for bonus. The Company recognizes a provision

where contractually obliged or where there is a past practice that has created a constructive

obligation.
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2025

1.18 EQUITY

Equity Shares are classified as equity.

lncremental costs directly attributable to the issue of new shares are shown in equity as a

deduction, net of tax, from the proceeds.

T.Lg DIVIDEN DS

Provision is made for the amount of any dividend declared, being appropriately authorized and no

longer at the discretion of the Company, on or before the end of the reporting period but not

distributed at the end of the reporting period.

T.2O EARNINGS PER SHARE

1..20.1, Basic Earnings per Share

Basic earnings per share are calculated by dividing:

. The Profit/Loss attributable to owners of the Company

. By the weighted average number of Equity Shares outstanding during the financial year.

1,.20.2 Diluted Earnings per Share

Diluted earnings per share adjust the figures used in the determination of basic earnings per share

to take into account:

. The after income tax effect of interest and other financing costs associated with dilutive

potential Equity Shares, and

. The weighted average number of additional Equity Shares that would have been outstanding

assuming the conversion of all dilutive potential Equity Shares

I.zL TMPAIRMENT OF NON-FINANCIAL ASSETS

Assets are tested for impairment whenever events or changes in circumstances indicate that the

carrying amount may not be recoverable. An impairment loss is recognised for the amount by

which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the

higher on an asset's fair value less costs of disposal and value in use. For the purpose of assessing

impairment, assets are grouped at the lowest levels for which there are separately identifiable cash

flows which are largely independent of the cash flows from other assets or group of assets (cash-

generating units). Non-financial assets that suffered an impairment are reviewed for possible

reversal of the impairment at the end of each reporting period.
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 3Lst March,2025

L.22 OFFSETTING FINANCIALINSTRUMENTS

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where

there is a legally enforceable right to offset the recognised amounts and there is an intention to

settle on a net basis or realise the asset and settle the liability simultaneously. The legally

enforceable right must not be contingent on future events and must be enforceable in the normal

course of business and in the event of default, insolvency or bankruptcy of the Company or the

counterparty.

t.23 BORROWING COSTS

lnterest and other borrowing costs attributable to qualifying assets are capitalised. Other interest

and borrowing costs are charged to the Statement of Profit and Loss.

T.24 ROUNDING OFF OF AMOUNTS

All amounts disclosed in the Financial Statements and Notes have been rounded offto the nearest

lakhs as per the Schedule - lll to the Companies Act, 2013, unless otherwise stated.

T.25 LEASES

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if

the contract conveys the right to control the use of an identified asset for a period of time in

excha nge for consideration.

Leases as lessee (Assets taken on lease)

The Company applies a single recognition and measurement approach for all leases, except for

short-term leases and leases of low-value assets. The Company recognises lease liabilities to make

lease payments and right-of-use assets representing the right to use the underlying assets. When

the company acts as lessor, it determines at the lease commencement whether lease is finance

lease or operating lease.

To classify each lease, the Company makes an overall assessment of whether the lease transfers

substantially all of the risks and rewards incidental to ownership of the underlying asset. lf this is

the case, then the lease is a finance lease; if not, then it is an operating lease. As part of this

assessment, the Company considers certain indicators such as whether the lease is for the major

part of the economic life of the asset.
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 3Lst March,2025

All assets given on finance lease are shown as receivables at an amount equal to net investment

in the lease. Principalcomponent of the lease receipts are adjusted against outstanding receivables

and interest income is accounted by applying the interest rate implicit in the lease to the net

investment.

lf an arrangement contains lease and non-lease components, the Company applies lnd AS 115 to

allocate the consideration in the contract.

Rental income from operating lease is recognised on a straight-line basis over the term of the

relevant lease except where another systematic basis is more representative of the time pattern

of the benefit derived from the asset given on lease.

T,26 RECENT ACCOUNTING PRONOUNCEMENTS

The Ministry of Corporate Affairs has notified Companies (lndian Accounting Standards)

Amendment Rules,2024 dated August 12,2024. to amend the following lnd AS which are effective

for annual periods beginning on or after April 01.,2024. The Company applied these amendments

for the first-time.

There are no standards that are notified and not yet effective as on the date.

The Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing

standards under Companies (lndian Accounting Standards) Amendment Rules as issued from time

to time. As on 31st March, 2025 no such pronouncements were announced by MCA.

Amendments to lnd AS 104

An insurer or insurance company may provide its financial statement as per lnd AS 104 for the

purposes of consolidated financial statements by its parent or investor or venturer till the

lnsurance Regulatory and Development Authority notifies the lnd AS 117 and for this purpose, lnd

AS 104 shall, as specified in the Schedule to these rules, continue to apply.

The said amendment is not applicable to the Company, thus the amendment had no impact on the

Compa ny's financia I statements.
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the financial statements for the year ended 31st March,2025

NOTE 2 - USE OF JUDGEMENT AND ESTIMATES

The preparation of the financial statements in conformity with lnd AS requires the management

to make estimates, judgments and assumptions. These estimates, judgments and assumptions

affect the application of accounting policies and the reported amounts of assets and liabilities, the

disclosures of contingent assets and liabilities at the date of the financial statements and reported

amounts of revenues and expenses during the year.

Accounting estimates could change from period to period. Actual results could differfrom those

estimates. Appropriate changes in estimates are made as management becomes aware of changes

in circumstances surrounding the estimates. Estimates and underlying assumptions are reviewed

on an ongoing basis. Changes in estimates are reflected in the financial statements in the period in

which changes are made and, if material, their effects are disclosed in the notes to the financial

statements.
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DURRUNG TEA ESTATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

(Amount in Lakhs)
As at As at

31st March" 2025 31st March,2024
NOTE - 4
NON.CURRENT INVESTMENTS

Equity Investments Designated at FVOCI
Investments in Equity Instruments - Others
Unquoted
24,000 (31st March, 2027: 24,000) Equity Shares of Rs 10 each fully
paici up in Wearit Global Limitecl*

Total Carrying Value

Aggregate amount of unquoted investments
Aggregate amount of diminution in the value of investments
" Tlrc sbot,e inrrestment are being carried at Re. 1

NOTE - 5
OTHER NON.CURRENT FINANCIAL ASSETS

(Unsecured, considered good by the management)
Security and Other Deposits (as confirmed by management)

I{ABARD Deposit
Assam Electricity Board (lnterest Bearing)

NOTE.6
OTHER NON-CURRENT ASSETS

(Unsecured, considered good by management)
Deposits (as confirmed by management)

Covernment Authorities
Other Deposits

NOTE - 7
INVENTORIES
(As taken, valued and certified by the management)

a) Raw Material (Green Leaves-At Fair Market Value)
b) Finished Goods (At lower of cost and net realisable value)

Tea

c) Stores and Spare Parts (At cost)

NOTE - 8
BIOLOCICAL ASSETS OTHER THAN BEARER PLANTS
(As taken, valued and certified by the management)

Fair Value of Biological Assets Other than Bearer Plants
(Ten Lesues readrl to be Plucked)

0.00 0.00

0.00 0.00

0.00

0.02

79.87

o.oo

0.02

79.87

19.89 19.89

0.23

4.37

0.23

437
4.54 4.54

36.1)7

723.03

069

22.29

1,23.77

160.00 "146.1,5

4.70 6.05

\9k

4.70 5.05



DURRUNG TEA ESTATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

NOTE - 9
TRADE RECEIVABLES

Trade receivables considered good -Urrsecured

ENDED 31ST MARCH,2025
(Amount in Lakhs)

As at As at

31st March, 2025 31st March, 2024

43.E8 14 28

43.88 74.28

9(a) Ageing as on 31st March, 2025 Outstandins as on 31.03.2025 for followinq periods fronr due date

Particulars Less than 6 months 6 months -1 year 1-2 years 2-3 years More than 3 years Total
U rrtlis putecl trar'le recei v ables consiclerecl qoocl 29.74 2.48 s.85 38.07

Dispu ted Tratle Receivables- consitlererl gootl 5.81 5.81

TOTAL 29.74 2.48 5.85 5,81 43.88

e(b)

ltrclrrdes rtlatetl party ry' Rs. 5.00 Lnklrs (PY Rs. 5.00 Lnkls) Refer Nole N0. 34

NOTE - 10

CASH AND CASH EQUIVALENTS
Balances with Scheduled Banks

In Current Accounts
Cash in hand (As certifiecl b), th. trauagetlent)
Tnx deLhtctt'Ll nt Sottrce oiRs.10.25 Lnkhs ort Cnshu,itlulrnu,nls (Prt'ttiorts Yerrr Rs 10.43 Lnkls/-)

NOTE - 11

OTHER CURRENT FINANCIAL ASSETS
(Unsecured, considered good by the management)

Advances to Bodv Corporate (as corrfinned by rnanagernent)
- Frorn Related Parties (Note 34)

- Fronr C)thers

NOTE-12
CURRENT TAX ASSETS

Taxes Paid

NOTE - 13

OTHER CURRENT ASSETS
(Unsecured, considered good by the management)

Subsidy Receivable (as confirrned bv the rranagernerrt)
Advance to Suprpliers

Advarrce to Emplovees

Prepaid Experrses

Balances with Statutorv Authorities
C)ther Receivables

018
128

040
15 02

1,.46 75.42

335 25

754.76

338.s9
184.04

490.01 s22.63

98.76 .96.52

98.76

83 16

26E

8.29

2.08

22 54

574

1b 46

53e
6.09

1.16

26 99

999
124.49 66.08

\gv

Ageing as on 31st March, 2024 Outstanding as on 31.03.2024 for following periods from due date

Particulars Less than 6 months 6 months -1 vear 1-2 years 2-3 years More than 3 years Total

U nrlispu ter'l trarle receiv ables consrclered gootl 2.48 5.99 8.47

D ispu terl Tratle Receiv a bles- consitlererl gootl 58i 5.81

TOTAL 2.48 5.99 5.81 14.28

85.s2



DURRUNG TEA ESTATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

As at
31st March, 2025

NOTE - 14

EQUITY SHARE CAPITAL
a) Authorised

10,00,000 Ecluiry Shares of Rs. 10/- each 100.00

b) Issued, Subscribed and Paid Up
9,37,200 (31.03.2023: 9,37,200) Equity Shares of Rs. 10/- 

93.72
each fully Paid Up

c) Reconciliation of the Shares orrtstarrding at the beginnirrg arrd at the end of the year

(Amount in Lakhs)

As at
31st March, 2024

100.00

93.72

9,37 ,200At the beginning of the reporting year
Aclcl: Change rluring the year

At the end of the reporting year __________2p49_ __________2;1-4!_

d) The shareholc'lers have the right to tleclare ancl approve cliviclentls, as proposecl by the Boarrl of Directors for arry firrancial
year, to be pairl to the menrbers accorcling to their rights arrcl interest irr the profits. However, no larger tlivitlerrri shall be

cleclarecl than is recommencletl by the Boartl of Directors.

Each holiler of Equity Shares is entitlecl to one vote per share.

ln the event of liquiclatiorr of the Company, the holtlers of Equity Shares r.r,ill be errtitletl to receive anv of the remaining
assets of the Conrpany, after distribution of all preferential anrounts. The r'listributiorr will be in proportion to the number of

Equity Shares hekl by the shareholtlers.

Details of the Shareholders holding rnore than 50/o Shares in the Company
As at 31st March, 2025 As at 31st March, 2024

9,37,200

e)

f)

No. of shares
held

o/o of. No. of
shares held

o/o of.

HoldinName of Shareholders

Mr. Mahacleo Jalarr
Mrs. Sarala Jalan
Mrs. Knnrkum Jalan
Jalans lnvestrnents Private Linti tetl
Narsingrlass Surajmall Properties Private Limited

Jalan lnt{ustries Private Limiterl

Jalan Hoklings Private Limiteri

Holdi
58,000

67,000
1,00,000

1,63,3E8

1,,68,627

1,75,290

1,92,550

6.79% 58,000

7 .r5% 67,000
70.67% 1,00,000

77 43'/. 1,63,3.98

17 997. 1,69,627

18 70y. 1 ,75,290
20.55'/. 1,92,550

6 79%

7.15i1
70.67%

17.43i6

1E.10%

18.70%

20.55%

As per recorcls of the Companv, inclurlirrg its register of sharehokiers/rnenrbers anrl other c'leclaration receivetl frorn the

shareholt{ers regarrling beneficial irrterest, theabove shareholtling represents both legal antl beneficial owr.rerships of shares.

Details of Promot Sh holdih re as un

sl.
No.

Pronroter's Name

No. of shares
held as on
31st March
2025

% of total shares
as on 31st March
2025

o/o change
during the
year

1 Mrilvuniav lalan 5,645 0.60%

2 Avantika Ialarr 5,700 0.6L%

3 Mal'racieo Ialarr 58,000 6.20%

4 Sarala Jalan 67,000 7.16"/.

5 Kumkrrm lalan 1,00,000 10.68%

6 alans Investments Private Limiterl 1,63,3E8 17.45%

7 Narsingdass Suraimal I Propr'rties Private' Limi ted 1,68,627 18.01% 0.59%

8 alan Inrlustries Private Limiterl 1,75,290 18.72%

9 alan Holclings Private Limitet'l 7,92,550 20 57%

TOTAL 9,36,200 100.00%

sl.
No.

Prouroter's Name

No. of shares
held as on
31st March
2024

% of total shares
as on 3l.st March
2024

o/o change
during the
year

1 Mrilyunjay Ialan 5,645 0.60%

2 Avantika Ialan 5,700 0.6r%

3 Maharleo Ialan 58,000 6.19%

4 Sarala Jalan 67,000 /.1) /o

5 Kr.rmkrrm Jalan 1,00,000 70.67y.

6 Jalans Inve-stments Priva te Limiterl r,63,368 17.43y"

7 Narsingrlass Surajmall Properties Private Limiteil 7,69,627 18.10%

8 alan Inc'lustries Private Limitec-l L,75,290 L8.70%

9 alan Holtlings Private Limitetl 7,92,550 20.55%

TOTAL 9,37,200 100.00% \yv

c)



DURRUNG TEA ES'I'ATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

As at

3Lst March,2025

(Amount in Lakhs)
As at

3Lst March,2024

NOTE - 15

OTHER EQUITY
Reserve and Surplus
a) General Reserve

As per last Financial Statement

b) Retained Earnings
As per last Financial Statement
Add: Profit/(Loss) for the period as per the Statement of

769.77

(46e.36)

(7e0.07) (65e.43)

769.77

(208 e0)

(260.47)
(zee.se)

28.32

(27 76)
(293.04\

70.78

70.78

57.78

23.47

Profit and Loss

Capital Reserve

As per last Financial Statement

Other Comprehensive Income on Equity Instrument
As per last Financial Statement

NOTE - 16

FINANCIAL LIABILITIES

SECURED

Working Capital Term Loans:

GECL Loan (Refer Note 18)

Less: Repayable within one year *

GECL Loan 1.0 (Refer Note 18)

Less: Repayable within one year *

NOTE - 17

DEFERRED TAX ASSET/LIABILITIES (NCt)

Deferred Tax Liabilities*
Mat Credit Entitlement Account

*TLrc tirrirtg difference relnting rrmirily to depreciation and unaltsorbed losses result in net

Taxes" . As e prudent ftteasure, the net Deferred Tnx Assets relnting to the nboue hns not been

c)

d)

(48e.66)

28.32

(2176)
(483.1,2)

34,74

27.67

L3.07 34.31

Security Clause

Secured by way of hypothecation of entire curent assets both present and collectively secured by way of charge ott

Company's Durrung Tea Estate and personal guarantee of Sri Mrityunjay Jalan ancl corporate guarantee of Jalannagar
Development Private Limited. The adciitional WCTL or non-fund based facility granted under ECLGS shall rank second

charge with the existing credit facilities in terms of cash flows (including repayments) and securities, h'ith charge on the assets

financed under the scheme. Facility under the scheme is securecl through Guarantee coverage from NCGTC.
*Terms of Repayment
The GECL 1.0 Ioan is repayable in 36 monthly installments out of which 19 installments of Rs. 1.81 Lakhs each are payable by

October,2026.

(8 03)

25.40

(8,03')

17.37(8.03)

deferred tnx nsset ns per IA/D AS 72 " lncorte

recogrlizcd in the "financial staternettts.

9'h'-



DURRUNG TEA ES'TATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

As at
31st M

(Amount in Lakhs)
As at

31st March, 2024

34.25

503 27

086

39 35

209 07

615 53

------" 1"4oLl?

NOTE - 18

FINANCIAL LIABILITIES
SHORTTERM BORROWINGS

SECURED

Ctrrrent Maturities of Lorrg Term Debt
Cash Cret'lit Facilities from Punjab National Bank*
Vehicle Loan fronr a NBFC*

UNSECURED

(Repayable on demand)

Fronr a Director (Non-lnterest Bearing)

Fronr Body Corporates
-Frorn Relateti Parties
-Frour Relatetl Parties (Non- Itrterest Bearing)

Balances with Scheduletl Banks

In Current Accourrts
(Temporarl, book overrlrawrr balances)

NOTE - 19

TRADE PAYABLES
Payables for goods and Services*

Total outstanrling tlues of rtricro ancl small erlterprises
Total outstantling clues other than ttricro etrterprises antl

small enterprises

' On thc bnsis o.f infornuttion Ttrotidcd bq the nnrragenrcttt

MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT,2006
The Company has identifietl Micro, Srnall and Meilium Enterprises to whotn

21 67

483.00

39 34

232.12

711 93

020

1,,518.26

*Ihe above loali is secured against Hypothe.iation of the Vehicle

173

176.82

727

136.75

outstantli

NOTE - 20

OTHER FINANCIAL LIABILITIES
Lrterest accruetl alr-l due otr securet-l loans from Balrk

Emplovee Benefit Pavable
Expense Pal,ables

NOTE - 21

OTHER CURRENT LIABILITIES
Ar'lvance from Custourers
Ativance from Dilu Deb
Pavable to Statutorv Authorities *

* lncludes Ttx Dedtrcted il Source, Lerrsc Rerrt lo Assrrur CLtt,t, Profession Tnx nrd Prot'idettt Futtd ttul Otlers

NOTE - 22

PROVISIONS
Provision for Bonus

the Cornparrr/ owes tlues, which are

178.55 1,44.02

53 14

+4.3 /
97.57 70.63

0.55

48 07

22.07

000
s50

342,67

1.78

550
278.99----_-----m.T7

348.1.7

46.03 44 09

Ageing as on 31st March, 2025 Outstandins as on 31.03.2025 for following periods from due date of payment

Particulars Less than 1 Year 1-2 Years 2-3 years More than 3 Years Total

MSME 73 L.73

Others 746.99 11.02 77.75 6.06 176.82

Total 1.48.72 71,.02 1,2.75 6.06 178.55

Aseing as on 31st March, 2024 Outstanding as on 31.03.2024 for following periods from due date of payment

Particulars Less than 1 Year 1-2 Years 2-3 years More than 3 Years TotaI

MSME 7.27 727

Others 704.32 73.47 4 4.65 136.75

Total 111.59 23.47 4.31 4.65 144.02

The pnncipal amount rernaini
Tl"re interest tlue thereon remaiuing un
The amount of interest clue ancl pavable for the period of tlelav in making pavment (which has been paitl but bevond the

apL)ointed t'lav t'luring the year) but without aclding the interest specifier-l untier the MSMED Act, 2006;

The amount of interest accruecl atttl renraining unL)ai(-l

The amount of further interest rlue anti pral,able even in the succeetlitrg year, urrtil such rlate whetr the illterest tlues as

above are actualll, pairl to the srnall enterprise, for the purpose of clisallowarlce as a tletluctible expentliture utrtler section

23 of the Micro, Small and Mec'lium Enterprri5s5 Developlnetrt Act, 2006

46.03 44.09

1.73 727

Ur\'



DURRUNG TEA ESTATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

For the year ended
31st March,2025

(Amount in Lakhs)
For the year ended
31st March,2024

NOTE.23
REVENUE FROM OPERATIONS

Sale of Products -Tea

Sale of Tea plants

NOTE.24
OTHER INCOME

Subsidy from ATDCL.
Rental Income
Interest on Security ( A.S.E.B.)
Interest on Income Tax refund
Miscellaneous Income

NOTE - 25

COST OF RAW MATERIALS CONSUMED
(As certified by the management)

Green Leaf Purchased (100% Indigenous)

NOTE - 26

CHANGES IN INVENTORIES OF FINISHED GOODS
Finished Goods
Opening Stock
Less: Closing Stock

NOTE - 27

EMPLOYEE BENEFITS EXPENSE
Salaries and Wages"
Contributions to Provident and Other Fun,ls
Staff and Labour Welfare Expenses

7,350.20

20.26

7,277.57

B.s5
'j..,370.46 '/.,280:1.2

66.70

060
089
0.72

100.05

0.60

0.87

0.75
68.91 L02.27

* During the year, the prcject under subsldy from Assam Tourism Deuelopment Corplrution Linited (ATDCL) utas completed on

3rd Decernber, 2024 as per Cornpletion Certifcate dated 3rd DecernbeL 2024 lrorn Md Tanri Alatn. Consequently the renai iflg
balance of Rs. 66.70 Lakhs recekable from Goaernment u,as receiued on 17th April, 2025.

0.66 3.25

0.66 3.25

22.29

36.98

58.03

22.29
(1,4.71) 35.74

918.60

92.34
75.21

898.96

91.08

68.49

1,086.15
*lncludes Remuneration to a lMole time Director Rs. 14.54 Lakhs(Preuiotts Year Rs. 14.64 Lnkhs)

1,058.53

st'



DURRUNG TEA ESTATE LIMITED
NOTES FORMING PART OF THE FINANCTAL STATEMENTS FOR THE YEAR ENDED 31ST MAR CH,2025

(Amount in Lakhs)
For the year ended
31st March,2025

For the year ended
31st March,2024

NOTE - 28
FINANCE COSTS

Interest Expense
To Banks

On Cash Credit
On Term Loan
On Car Loan

To Tea Board on SPTF
To Others
Other Borrowing Cost

NOTE - 29

OTHER EXPENSES

Stores and Spare Parts consumed
(as Certified) [100% Incligenous]
Changes in Fair Value of Raw Material
Changes in Fair Value of Bioiogical Assets
Power and Fuel
Rent
Repairs & Maintenance:

To Builcling
To Machineries
To Vehicles
To Others

Insurance
Rates and Taxes
Packing and Despatch Expenses
Brokerage and Commission ancl Tea Selling Expenses
Legal and Professional Fees
Remuneration to Auditors
- For Statutory Audit
- For Tax Audit
- For Limited Review
- For Certification

Ceneral Charges

38.32

4.55

0.01

43.85

8.35

0.1842.88

18.91

5.51
67.30

706.27

0.69

1.35

208.79

5.26

52.39

0.04

2.23

3.10

8.06

74 33

25.77

5.66

5.79

9.63

2s.88

5.31

s7.75

74.07

0.92

(3 87)

240.04

3.36

46.00

1.81

4.39

6.48

27.77

5.29

7.22

29.77

53.81

7.52

8.04

6.82
25.87

72.84

0.56

0.74

0.56

0.07

0.56

0.10

0.56
1.33

28.96

460.83 436.06

\$v



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 3L't March,2025

NOTE 30 . CONTINGENT LIABILITIES

(Rs. ln Lakhs)

Particulars As at 31't

March, 202,5

As at 31st

March, 2024

Claims against the Company not acknowledged as debt

Disputed lncome Tax Demand for the:

- A.Y. 13-1,4

- A.Y. 1.6-17

- A.Y. 19-20

- A.Y. 20-21,

25.58

18.13

13.39

2.69

2s.58

18.13

13.39

2,69

Note: The aforementioned demand excludes interest thereon,

NOTE 31 - LONG.TERM LOANS AND ADVANCES

ln the opinion of the management, the value of the realization of Long-term Loans and Advances

and Current Assets in the ordinary course of business would not be less than the amount at which

the same are stated in the Balance Sheet.

NOTE 32 - EMPLOYEE BENEFITS: GRATUITY

The Company's gratuity scheme, a defined benefit plan, covers the eligible employees and is

administered through a gratuity fund. Such gratuity fund, whose investments are managed by

trustees themselves, make payments to vested employees or their nominees upon retirement,

death, incapacitation or cessation of employment, of an amount based on the respective

employee's salary and tenure of employment subject to maximum limit of Rs.20 lakhs. Vesting

occurs upon completion of 5 years of service.

a) Liability in respect of Gratuity up to 31st March, 2025 comes to Rs. 536,34 Lakhs (Previous

Year Rs. 498.16 Lakhs) as per Actuarial Valuation Report dated 15th M ay,2025 against which

the fund accumulation as on 3Lst March, 2025 is Rs. 0,72 Lakhs (Previous Year Rs. 0.72

Lakhs). Net Liability of Rs.535.62Lakhs (Previous Year Rs,497.44 Lakhs) including Rs. 38,19

Lakhs (Previous Year Rs. 57,62 Lakhs) for the current year remained unprovided in this

Financial Statements.

U4-



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 31.'t Mar ch,2025

b) The following table sets forth the particulars in respect of Defined Benefits Plan of the
Com pa ny:

Changes in Defined Benefit Obligations (DBO)

Change in Fair value of Assets

Amount Recognized in Balance Sheet

Funded Status (Rs. ln Lakhs)

(Rs. ln Lakhs)

For the year ended
31st March,

202s
3lst March,

2024
Present Value of defined benefit obligation at the
beginning of the year

498. 15 440.53

Current Service Cost 23.36 22,40
lnterest Cost 34.87 31,.72
Re-measurement or Actuarial (gains/Losses) arising from:

- Change in financial assumptions 11,10 7 .30
Experience variance (i.e. Actual experience vs.

assumptions)
(27 .1e) (2.e8)

Benefits paid (3.es) (0.82)
Present Value of DBO at the end of Year (s36.34) (4s8.1s)

(Rs. in Lakhs)

As at
31st March, 2025

As at
31st March, 2024

Plan Assets at the beginning of the year 0.72 0.72
lnvestment lncome 0.0s 0.0s
Return on Plan Assets, excluding amount recognized in

Net lnterest Expense
(o.os) (0.0s)

Actual Compa ny Contribution 3,95 0,82
Benefits paid (3.es) (0.82)
Fair Value of Plan Assets at the end of the period 0,72 0.72

As at
31st March, 2025

As at
31st March, 2024

Present Value of Obligation at end of the year s36.35 498,15
Fair Value of Plan Assets at the end of the period 0.72 0.72
Funded Status [Surplus/(Deficit)] (s3s.53) (4e7.44)

\$'t"



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 31't March,2025

Reconciliation of Net Balance Sheet position

Expenses Recognised in Statement of Profit and Loss

Other Comprehensive lncome

Principa! Actua rial Assum Ptions

(Rs. ln Lakhs)

Particulars
For the year ended

31st March,20

Net asset/(Liability) unrecognized in balance sheet at the

beginning of period
(4e7 ,44) (43e,81)

Expense unrecognized n lncome Statement (s8.18) (s4,07 )

Expense unrecognized n Other Comprehensive lncome 1,6.04 (4.37)

Em ployer contri butions 3.95 0.82

Net asset/(Liability) unrecognized in balance sheet at end

of the period
(s3s.62) (4e7.441

(Rs. tn Lakhs)

Particulars
For the year ended

31st March, 2025 31st March, ZO24

Current Service Cost 23.36 22,40

Net lnterest (lncome)/ cost on Net Defined Benefit

Liability/(Asset)
34.82 31,,67

Expense unrecognized in the Statement of Profit and

Loss
58.18 54.07

(Rs. ln Lakhs)

Particulars
For the year ended

31st March, 2025 31st March, 2024

Actuarial (gains)/ losses due to:

Change in financial assumPtions 11. 10 7.30

Experience variance
(i.e. Actual experience vs. assumptions)

(27,17) (2.e8)

Return on Plan Assets, excluding amount recognized in

net interest expense
0.0s 0,05

4.37components of defined benefit costs unrecognized in

other Comprehensive lncome
(16.04)

(Rs. ln Lakhs)

As at
31st March, 2024Particulars

FinancialAssumptions
Discount Rate

(being consistent with yield on long term Govt' bonds)

Rate of lncrease in Salaries



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 31,t Mar ch, Z0ZS

Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are
discount rate, expected salary increase and mortality. The sensitivity Analysis below have
determined based on reasonably possible changes of the assumptions occurring at the end of
the reporting period while holding all other assumptions constant. The result of sensitivity
analysis is given below:

(Rs. ln Lakhs)

NOTE 33 - SEGMENT REPORTING

Based on the guiding principles given in lnd AS 108 on Segmental Reporting issued bythe lnstitute
of Chartered Accountants of lndia (lCAl), the Company is a single segment Company mainly
engaged in the cultivating, manufacturing and selling of Tea and therefore Segment Reporting is
not applicable.

uemogra ph ic Assumptions
Mortality Rate (% of IALM 201,2-201,4)

Attrition Rrtes, b.sed o
- Upto 40 years

- More than 54 years

tOO% p.a, 100% p.a,
58 years 58 Years

0.42 0.42
0.18 0.18
0.22 0,22

Particulars For the year ended
grrt rM"i

Lurrenr ueltned tsenetit obligation 165.15 130.10
Non-Current Defined Benefit Obligation 371,1,9 368.05
Total Defined Benefit Obligation 535.34 498.16

Pa rticu la rs 31st March, 20Zs
For the year ended

I 31st March, ZOZ4
Decrease lncrease Decrease lncrease

Discount Rate (-/+ 1,%) 577.35 501.25 538.32 463.7 4
Salary Growth Rate (-/+ t%) 499.60 578.63 462.02 539 .71
Attrition Rate (-/+ S0%) 535.68 537.00 497 .37 498.93
Mortality Rate (-/+ t0%) 535.45 537 .22 497.1,1, 499,18

gv



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 3L't March,2025

NOTE 34 - RELATED PARTY DISCLOSURES

As per lndian Accounting Standard-24-'Related Party Disclosures'issued by The lnstitute of

Chartered Accountants of lndia, the names of the related parties are given below:

1. Relationship with entities

A. Key Management Personnel:

a. Mr. Mritunjay Jalan - Managing Director

b, Ms. Avantika Jalan - Director

c. Mr. Vadakkillam Satheesan Nayar - Executive Director

d. Mr. Dwija Das Chatterjee - lndependent Director

e. Mr. Ranjan Kumar Saraf - lndependent Director

f . Mr. Dharmendra Maheshwari - Chief Financial Officer

g. Mr. Jitendra Sharma- Company Secretary

B. Companies over which Key Managerial Personnel or Relatives are able to exercise control

/ significant influence

a. Dinjoye Tea Estate Private Limited

b. Jalannagar Development Private Limited

c. Jalan lndustries Private Limited

d. Narsingdass Surajmal Properties Private Limited

e. Jalan Holdings Private Limited

f. Jalans lnvestments Private Limited

g. Jalannagar South Estate Private Limited

h. Mana Ventures Private Limited

i, Jalans Charity Trust

C. Relative of Key Managerial Personnel

a, Mr. Mrigendra Jalan - Father of Mr. Mritunjay Jalan

\9v



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 31,t March, Z0ZS

2. The following transactions were carried out with the related parties in the ordinary course
of business:

a. Details relating to parties

(Rs. in Lakhs)

2A23.24

Mr. Mritunjay Jalan Director's Remunerat on 1.3.44 1,3.44
Mr. Vadakkillam Satheesan Nayar Director's Remunerat on 1".20 L.20
Mr. Dharmendra Maheshwari Remuneration 7.60 7.60

(Rs. in Lakhs)

gry

..

Nature of Transaction

Dinjoye Tea Estate Private
Limited

Advance Taken/
(given)

157.98
(s8.42)

1.32.59

(82.0s)
Jalan Holdings Private Limited (Repaid) (s,00)
Jalan lndustries Private Limited Loan Taken /

(Repaid)
21.80

(6e.00)
19.00

(272.s0)
Jalannagar Development private

Limited
Advance Taken/
(given)

21s.68
(11s.18)

180.82
(238.1e)

Narsingdass Surajmal Properties
Private Limited

Loan Taken/
(Repaid)

49.65
(20.00)

77.00
(32.10)

Jalannagar South Estate Private
Limited

Advance Taken/
(given)

309.52
(282.6s)

1.67.80

(77.ss)
Jalans lnvestments Private
Limited

Advance Taken/
(given)

Rental lncome

29.41,
(101,.44)

(0.60)

39.8s
(1"27.82)

(0.60)
Jalans Charity Trust Loan Taken/

(Repaid)
95.32

(72.20)
210.56
(1.ss)

Mr. Mrityunjay Jalan Loan Taken/
(Repa id)

6.05
(6.06)

35.00
(0.60)

Mr. Mrigendra Jalan Advance Given 6.60



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 3L't March,2025

b. Balance at the year end

NOTE 35 - INCOME TAX EXPENSE

(Rs. in Lakhs)

Associbtes 'Natuie of Transaction 2024:-25 2023:24

Dinjoye Tea Estate Private

Lim ited

Advance Taken/ (given) 92.56 (7.00)

Jalan Holdings Private Limited Unsecured Loan Taken 1,42.45 1.42,45

Jalan lndustries Private Limited Unsecured Loan Taken 129.93 177.t3

Jalannagar Development Private

Lim ited

Advance Taken/

(given)

24.52 (7s,e7)

Narsingdass Surajmal Properties

Private Limited

Unsecured Loan Taken 304.0s 27 4.40

Jalannagar South Estate Private

Lim ited

Unsecured Loan Taken/

(given)

48,42 21.55

Jalans lnvestments Private

Lim ited

Advance Taken/

(given)

(328.6s) (2ss.62)

Jalans Charity Trust Unsecured Loan Taken 232.13 209.01

Mr. Mritunjay Jalan Loan Repayable

Director's Rem uneration

Paya ble

39.34

1,6.64

39.35

16.09

Mr. Mrigendra Jalan Advance Given 6.60

Mana Ventures Private Limited Trade Receivables 5.00 5.00

Mr. Vadakkillam Satheesan

Nayar

Director's Rem uneration

Paya ble

0.10 0.10

Mr, Dharmendra Maheshwari Remuneration Payable 1.35 t.25

(Rs. ln Lakhs)

Particulars 31.03.2025 31.03.2024
Current tax

ln respect of the current year

ln respect of earlier year 5.10

Total 5.10

Deferred tax

ln respect of the current year (2s.40) (2.81)

Total (2s.40) (2,81)

Total income tax expense recognized in the current year (20.30) (2.8U

fhe income tax expense for the year can be reconciled
to the accounting profit as follows:
Particulars 31.03.2025 3 1.03. 2024
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Staternents for the year ended 31,t Mar ch,2025

NOTE 35 - EARNTNGS PER SHARE (EPS)

$*"

P-arfigulars ,31.03.2025
Profit before tax (210.36) (263.28)
Applicable Tax Rate

lncome tax expense

Tax Effect of :

. Tax Expenses for earlier year
o Expenses that are not deductible in determining

taxable profit
lncome that is exempt from taxation
Brought Forward Losses

5.10

(2s.40)

lncome tax expenses recognised in profit & Loss (A) (20.30) (2.8U
lncome tax expenses recognised in Other
lgrnprehensive lncome (B)
Total income tax expense recognised in the current year
(A+B)

(20.30) (2.81)

r Particulars

I Pr"f!(Loss) attributa bte t

Earnings Per Share (Basic)

Weighted Average number of equity
Earnings Per Share (Diluted)

Earningr fer

shares used for computing

Earnings Per Share (Diluted) (Rs.)

Face Value Per Share (Rs.)

31.03.2025 3L.O3.2024

(1e0 07) (260.47)

937200 937200

937 200 937 200

(20.28) (27 .7e)

(20,28) (27.7e)

10 1.0

3L,A3.20i24

26% 26%

(2,81)



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 31't Mar ch, Z0ZS

NOTE 37 - FAIR VALUES

Reconciliation of fair value measurement of unquoted equity instruments ctassified as FVTOCT

assets:

Set out below, is a comparison of the carrying amounts and fair value of the Company's financial
instruments, along with the fair value measurement hierarchy:

(Rs in. Lakhs)

NOTE 38 - FINANCIAL RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk. ln order to minimize
any adverse effects on the financial performance of the Compdry, the Company has risk
management policies as described below:-

(A) Credit risk

Credit risk refers to the risk of financial loss arisingfrom default /failure bythe counterparty
to meet financial obligations as perthe terms of contract. The Company is exposed to credit
risk for receivables, cash and cash equivalents, financial guarantees and derivative financial
instruments. None of the financial instruments of the Company result in material
concentration of credit risks.

Credit risk on receivables is minimum since sales through different mode (e.g.auction,
consignment, private - both domestic and export) are made after judging credit worthiness
of the customers, advance payment or against letter of credit by banks. The history of defaults
has been minimal and outstanding receivables are regularly monitored. Forcredit risk on the
Ioans to parties including associates, the Company is not expecting any material risk on
account of non-performance by any of the parties.

Credit risk from balances with banks and financial institutions is managed by the Company's
treasury department in accordance with the Company's policy, lnvestments of surplus funds
are made only with approved counterparties and within credit limits assigned to each
counterparty. The lirnits are setto minimize the concentration of risks and therefore mitigate
financial loss through counterparty's potential failure to make payments.

Particulars

Cprry!pg VaJue Fair.Value Fair Value

measurement

hierarchy Level

'As'.at: ,. ,

31.03.2025

iAs'at

3L.03.202,4

As at'
31.03.2025

As,at :'

3L.03.2024
Financial Assets

Unquoted Equity

Sha res*

Biologica I Assets

0.00 0,00

4.70 6.0s

Level

Level

3

2
*Amount is below the rounding off norms odopted by the Company.
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DURRUNG TEA ESTATE TIMITED
Notes forming part of the Financial Statements for the year ended 31.,t Mar ch, 20ZS

The carrying value of the financial assets represents the maximum credit exposure. The
maximum exposure to credit risk at the reporting date is the carrying value of each class of
financial assets.

(B) Liquidity risk

Liquidity risk refers to the risk that the Company fails to honor its financial obligations in
accordance with terms of contract. Prudent liquidity risk management implies maintaining
sufficient cash and marketable securities ancl the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and to close out market
positions.

Management monitors rolling forecasts of the Company's liquidity position (including the
undrawn credit facilities extended by banks and financial institutions) and cash and cash
equivalents on the basis of expected cash flows. tn addition, the Company's liquidity
management policy involves projecting cash flows and considering the level of liquid assets
necessary to meet these, monitoring balance sheet liquidity ratios against internal and
external regulatory requirements and maintaining debt financing plans.

The amounts disclosed in the table are the contractualundiscounted cash flows. Balances due
within 1'2 months equal their carrying balances as the impact of discounting is not significant.

(Rs in. Lakhs)

\$+-

Contractual maturities of
financial liabilities as at 31't
March, 2025

Less than

1 Year

Between

land2
years

Between

2and5
years

More

than 5
years

Total

Non-derivatives

Bo rrowings
(Principal plus interest)

1,519,86 11,.27 1,531.13

Trade Payables 178.55 178.55
Other financial liabilities 82.44 82,44
Total non-derivative financial
liabilities

1,780.95 It.27 1,792.L3



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 3L't March,2025

(C) Market risk

(i) lnterest rate risk

lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument

will fluctuate because of changes in market interest rates.

The Company's main interest rate risk arises from short term and long-term borrowings with

variable rates, which expose the Company to cash flow interest rate risk. The Company's

policy is to maintain most of its borrowings at fixed rate using interest rate swaps to achieve

this when necessary, During 31't March 2025 and 31't March 2024, the Company's borrowings

at variable rate were mainly denominated in lNR.

The Company's fixed rate borrowings are carried at amortised cost. They are therefore not

subject to interest rate risk as defined in lnd AS 107, since neither the carrying amount nor

the future cash flows will fluctuate because of a change in market interest rates.

(ii) Price risk

The Company's exposure to equity securities price risk arises from investments held

unquoted and classified in the Balance Sheet either as fair value through OCI or at fair value

through profit or loss. The Company is not expecting high risk exposure from its investment

in securities.

(D) Agricultural Risk

Cultivation of tea being an agricultural activity, there are certain specific financial risks. These

financial risks arise mainly due to adverse weather conditions, logistic problems inherent to

remote areas, and fluctuation of selling price of finished goods (tea) due to increase in

supply/availability.

(Rs in. Lokhs)

Contractual maturities of
financia! liabilities as at 31't

March, 2024

Less than

1 Year

Between

1and2
years

Between

2and5
years

More

than 5
years

Total

Non-derivatives

Bo rrowings

(Principal plus interest)

1.,368.02 34,31. 1,402.33

Trade Payables 1,44.02 1,44.02

Other financial liabilities 70.63 70.36

Tota! non-derivative financial

liabilities

L,582.67 34.31 L,6t6.71

$'t-



DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 3L,t Mar ch, Z0ZS

The Company manages the above financial risks in the following manner:

' Sufficient inventory levels of agro chemicals, fertilizers and other inputs are
maintained so that timely corrective action can be taken in case of adverse weather
cond itions.

' Slightly higher level of consumable stores viz. packing materials, coal and HSD are
maintained in order to mitigate financial risk arising from logistics problems.

t Forward contracts are made with customers, in order to mitigate the financial risk in
fluctuation in selling price of tea.

' Sufficient working-capital-facility is obtained from banks in such a way that cultivation,
manufacture and sale of tea is not adversely affected even in times of adverse
conditions.

NOTE 39 . CAPITAL MANAGEMENT

The company's objectives when managing capitar are to:

L. Safeguard their ability to continue as a going concern, so that they can continue to provide
returns for shareholders and benefits for other stakeholders, and

2' Maintain an optimal capital structure to reduce the cost of capital

ln order to maintain or adjust the capital structure, the Company may adjust the amount of
dividend paid to shareholders, return capital to shareholders, issue new shares or sell assets to
reduce debt.

Consistent with others in the industry, the Company monitors capitalon the basis of net debt to
equity ratio and maturity profile of overall debt portfolio of the Company.

Total debt implies total borrowings of the Company and Equity comprises all components
attributable to the owners of the Company,

The following table summarizes the Total Debt, Equity and Ratio thereof.

(Rs in. Lakhs)
Particulars 31st Ma rch,

2025
31st Ma rch,

2024
(i) Tota! Debt

Borrowings

Non- Current 13.07 34,31
- Current

(ii) Equity attributable to Shareholders
(iii) Debt to equity ratio

1,,51,9.26 L,402.27

t,53t.L4 1,435.59

(38s.3e) (lee.31)
(3.e3) (7.zLt.
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DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 3L't Mar ch, Z0Z5

Under the terms of the major borrowing facilities, the Company has complied with the financial
covenants as imposed by the bank.

No changes were made in the objectives, policies or processes for managing capital during the
year ended 31st Ma rch, 2025 and 31't March , 2024.

NOTE 40 - LEASE

The Company has entered into Operating lease agreements in letting out space. The lease
agreements are made for specific period. Lease received recognized in the Statement of profit &
Loss forthe year ended 3l-'t March,2025 amounted to Rs.0.60 Lakhs (Previous year- 0.60 Lakhs).
Future receivables for operating lease are as follows:

(Rs in. Lakhs)

Since the lease is an operating lease, the Company is duly accounting for the rental income in the
books as per the requirement of lnd AS 116 over the period of the lease term.

The company has entered into operating lease agreements for letting in space. The lease
agreements are made for specific period. Lease payments recognized in the Statement of profit
& Loss for the year ended 31't March,2025 amounted to Rs. 5.04 Lakhs (previous year- 3.36
Lakhs). Future payables for operating lease are as follows:

(Rs in. takhs)

u+"

Particulars As at 31't March 2025 As at 31't March 2024
Not later than 1 year 0.60 0,60
Later than one year but not later than 5 years 2,40 2.40
Later than five years 4,20 4,80

Particulars As at 31st March 2025 As at 31't March 2024
Not later than 1 year 5,04 5.04





DURRUNG TEA ESTATE LIMITED
Notes forming part of the Financial Statements for the year ended 31,t Mar ch, Z0ZS

NOTE 42

Balances of Trade Receivables and other Receivables,
Liabilities include old carried over balances which
reconciliation and adjustments,

Advances, Trade Payables, Other Current
are subject to confirmations, pending

NOTE 43 - GOING CONCERN

During the year, the Company's financial performance has been adversely affected due to external
factors beyond the control of the Company and negative net worth is due to losses incurred in
the current financial year. Net worth of the Company as on 31st March, 2025 has been fully
eroded and the ability of the Companyto continue as a Going Concern depends upon continued
availability of finance and future profitable operations of the Company.The Management is

confidentthat with the Promoters'and Lenders'support and various other measures taken by it,
the Company will be able to generate sufficient cash inflows through profitable operations
improving its net working capital position to discharge its current and non-current financial
obligations. Accordingly, these financial statements have been prepared on Going Concern Basis,
as the management is contemplating c'ontinuation of the corporate activities and exploring
further business opportunities.

NOTE 44 - ADDITIONAL DISCLOSURE

a) The Company has not undertaken any transactions with companies struck off under
section 248 of the Act, 2013 or Section 560 of the Companies Act, l-956 during the current
year.

b) The company does not have any subsidiary Companies
to whether the company has complied with the number
under clause (87) of the of section 2 of the Act read
number of layers) Rules, 2017 is not applicable,

and accordingly the disclosure as

of layers of companies prescribed

with Companies (Restriction on

c) The Company has not advanced or loaned to or invested funds in any other person(s) or
entity(ies), including foreign entities ("lntermediaries") with the understanding, that the
intermediary shall lend to or invest in party identified by or on behalf of the company
(Ultimate Beneficia ries).

The Company has not received anyfund from any other person(s) or entity(ies), including
foreign entities ("Funding Parties") with the understanding that the Company shall
whether, directly or indirectly lend to or invest in other persons or entities identified by or
on behalf of the Funding Parties ("Ultimate Beneficiaries") or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

\sry



DURRUNG TEA ESTATE LIMITED

Notes forming part of the Financial statements for the year ended 31't March,2025

d)Noproceedinghasbeeninitiatedorispendingagainstthe
BenamipropertyundertheBenamiTransactions(Prohibition)

rules made thereunder'

e) The quarterry returns or statements of current assets fired by the company with banks are

in agreement with the books of accourrts and detairs provided to the bank as on 30th

March,2075'

f) None of the Banks, Financiar rnstitutions or other renders from whom the company has

borrowed funds has decrared the company as a wirfur defaulter at any time during the

current year or in the previous year'

g) A, the charges or satisfaction which is required to be registered with the Registrar of

companies (Roc) have been dury registered within the statutory time limit provided under

theprovisionsofCompaniesAct,2ot3andrulesmadethereunder.
The company does not have any charges or satisfaction thereof which is yet to be

registered with Roc beyond the statutory period, during the year ending 31st March'

2025.

h) The Company has not traded or invested in crypto currency or Virtual currency during the

year ending 31st March, 2o25and also for the year ending 31st March' 2024'

i) The company does not have any such unrecorded transaction in the books of account that

has been surrendered or discrosed as income during the year in the tax assessments under

the lncome Tax Act, 1961 (such as search or survey or any other relevant provisions of the

lncome Tax Act, 1961)'

For and on behalf of Board

Signature to Notes 1to 44

As per our RePort annexed

For V.Singhi & Associates

Chartered Accountants

Firm Regn. No': 311017E

ComPanY for holding anY

Act, 1988 (45 of1988) and

b-y%,u|-,.y,
Avantika Jalan MritYu'iffiJalan

Director Managing Director

DtN: 0333 3925 DIN: 07259366

x[ a^re*- Sa$tr'h'
(Naveen TaParia)

Partner
MembershiP No': 058433

Place: Kolkata

Date: 30th MaY,ZO25

1\-t*'-t--"."--
Jitendra Sharma

ComPanY SecretarY

+:ri' '
D. ttriaheshwari

Chief Financial Officer



udin.ic rint-udin/25058433BMMHNO5696

UD
IN
:

MR
N/
Na
me
:

250
584

33B
MMH

NO5
696

058
433

/TA
PAR

IA  NAVEEN

Fir
m  Regist

rati
on  No.:

311
017

E

Doc
ume

nt
 type:

Aud
it  and  Assur

anc
e  Function

s

Doc
ume

nt
 sub type:

Ind
epe

nde
nt  Financial  Audit

Doc
ume

nt
 Date:

Cre
ate

 Date/T
ime

:

Fin
anc

ial
 Figures/P

arti
cula

rs:

Fin
anc

ial
 Year:

Gro
ss  Turnov

er/
Gro

ss  Receipt:

Sha
reh

old
er  Fund/Own

ers
 Fund:

Net
 Block

 of  Prope
rty,

 Plant  &

Equ
ipm

en

Doc
ume

nt
 descriptio

n:

30-
05-

202
5

16-0
6-20

25  | 19:34:14

01-
04-

202
4-3

1-0
3-2

025

143
9.3

79.37
 (Lakhs

):  14,39,37
,000

-38
9.4

0  (Lakhs):
 -3,89,4

0,00
0

833
.72

 (Lakhs)
:  8.33.72

.000

Inde
pend

ent
 Auditor's  Report  for  the  F.Y.

2024
-25

1/1

https://udin.icai.org/print-udin/25058433BMMHNO5696


